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METROPOLITAN TRANSPORTATION AUTHORITY BOARD RULES
(ALSO APPLIES TO BOARD COMMITTEES)

PUBLIC INPUT

A member of the public may address the Board on agenda items, before or during the Board or
Committee’s consideration of the item for one (1) minute per item, or at the discretion of the Chair. A
request to address the Board should be submitted in person at the meeting to the Board Secretary.
Individuals requesting to speak on more than three (3) agenda items will be allowed to speak up to a
maximum of three (3) minutes per meeting. For individuals requiring translation service, time allowed will
be doubled.

Notwithstanding the foregoing, and in accordance with the Brown Act, this agenda does not provide an
opportunity for members of the public to address the Board on any Consent Calendar agenda item that
has already been considered by a Committee, composed exclusively of members of the Board, at a
public meeting wherein all interested members of the public were afforded the opportunity to address the
Committee on the item, before or during the Committee’s consideration of the item, and which has not
been substantially changed since the Committee heard the item.

The public may also address the Board on non-agenda items within the subject matter jurisdiction of the
Board during the public comment period, which will be held at the beginning and/or end of each meeting.
Each person will be allowed to speak for up to three (3) minutes per meeting and may speak no more
than once during the Public Comment period. Speakers will be called according to the order in which
the speaker request forms are received. Elected officials, not their staff or deputies, may be called out of
order and prior to the Board’s consideration of the relevant item.

In accordance with State Law (Brown Act), all matters to be acted on by the MTA Board must be posted
at least 72 hours prior to the Board meeting. In case of emergency, or when a subject matter arises
subsequent to the posting of the agenda, upon making certain findings, the Board may act on an item
that is not on the posted agenda.

CONDUCT IN THE BOARD ROOM - The following rules pertain to conduct at Metropolitan
Transportation Authority meetings:

REMOVAL FROM THE BOARD ROOM The Chair shall order removed from the Board Room any
person who commits the following acts with respect to any meeting of the MTA Board:

a. Disorderly behavior toward the Board or any member of the staff thereof, tending to interrupt the due
and orderly course of said meeting.

b. A breach of the peace, boisterous conduct or violent disturbance, tending to interrupt the due and
orderly course of said meeting.

c. Disobedience of any lawful order of the Chair, which shall include an order to be seated or to refrain
from addressing the Board; and

d. Any other unlawful interference with the due and orderly course of said meeting.

INFORMATION RELATING TO AGENDAS AND ACTIONS OF THE BOARD

Agendas for the Regular MTA Board meetings are prepared by the Board Secretary and are available
prior to the meeting in the MTA Records Management Department and on the Internet. Every meeting of
the MTA Board of Directors is recorded on CD’s and as MP3’s and can be made available for a nominal
charge.




DISCLOSURE OF CONTRIBUTIONS

The State Political Reform Act (Government Code Section 84308) requires that a party to a proceeding
before an agency involving a license, permit, or other entittement for use, including all contracts (other
than competitively bid, labor, or personal employment contracts), shall disclose on the record of the
proceeding any contributions in an amount of more than $250 made within the preceding 12 months by
the party, or his or her agent, to any officer of the agency, additionally PUC Code Sec. 130051.20
requires that no member accept a contribution of over ten dollars ($10) in value or amount from a
construction company, engineering firm, consultant, legal firm, or any company, vendor, or business
entity that has contracted with the authority in the preceding four years. Persons required to make this
disclosure shall do so by filling out a "Disclosure of Contribution" form which is available at the LACMTA
Board and Committee Meetings. Failure to comply with this requirement may result in the assessment
of civil or criminal penalties.

ADA REQUIREMENTS

Upon request, sign language interpretation, materials in alternative formats and other accommodations
are available to the public for MTA-sponsored meetings and events. All requests for reasonable
accommodations must be made at least three working days (72 hours) in advance of the scheduled
meeting date. Please telephone (213) 922-4600 between 8 a.m. and 5p.m., Monday through Friday.
Our TDD line is (800) 252-9040.

LIMITED ENGLISH PROFICIENCY

A Spanish language interpreter is available at all Committee and Board Meetings. All other languages
must be requested 72 hours in advance of the meeting by calling (213) 922-4600 or (323) 466-3876.

323.466.3876 x2

Espariol

323.466.3876 x3
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HELPFUL PHONE NUMBERS

Copies of Agendas/Record of Board Action/Recordings of Meetings - (213) 922-4880 (Records
Management Department)

General Information/Rules of the Board - (213) 922-4600

Internet Access to Agendas - www.metro.net

TDD line (800) 252-9040

NOTE: ACTION MAY BE TAKEN ON ANY ITEM IDENTIFIED ON THE AGENDA




Planning and Programming Agenda - Final September 19, 2018
Committee

CALL TO ORDER

ROLL CALL

11. SUBJECT: EXPO/CRENSHAW STATION JOINT DEVELOPMENT 2018-0140
PROJECT

RECOMMENDATION

AUTHORIZE the Chief Executive Officer (CEO) to execute an Exclusive
Negotiation Agreement and Planning Document (ENA) with Watt Companies,
doing business as WIP-A, LLC (Developer) and the County of Los Angeles
(County) for the development of 1.77 acres of Metro-owned property and 1.66
acres of County-owned property at the Expo/Crenshaw Station (Site), for 18
months with the option to extend up to 30 months.

Attachments: Attachment A - Site Map

Attachment B - Development Progress Summary

Presentation

(CARRIED OVER FROM JULY BOARD CYCLE)

12. SUBJECT: QUARTERLY STATUS DASHBOARD OF COUNTYWIDE 2018-0145
PLANNING & DEVELOPMENTS' STRATEGIC PROJECTS
AND PROGRAMS

RECOMMENDATION
~ RECEIVE AND FILE the Quarterly Status Dashboard of

Attachments: Attachment A - Dashboard Pie Chart v7.pdf
Attachment B - CPD Dashboard

13. SUBJECT: SHORT RANGE FINANCIAL FORECAST 2018-0292
RECOMMENDATION

RECEIVE AND FILE the Short Range Financial Forecast (Attachment A) and
financial outlook.

Attachments: Attachment A - Short Range Financial Forecast (FY 2019 to FY 2028)

Attachment B - Project Profiles

Presentation
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14. SUBJECT: GREEN LINE EXTENSION TO TORRANCE 2018-0317
RECOMMENDATION
CONSIDER:
A. RECEIVING AND FILING the Green Line Extension to Torrance

15.

Supplemental Alternative Analysis (SAA) Report; and

AUTHORIZING the CEO to carry forward the following two build alternatives
(modified):

1. Alternative 1: Metro right-of-way (ROW) and overcrossing, without a
station at Manhattan/Inglewood

2. Alternative 3: Hawthorne to 190th Street, without a station at
Hawthorne/166th Street; and

. AUTHORIZING the CEO to initiate the Draft Environmental Impact

Statement/ Environmental Impact Report (EIS/EIR) for the two build
alternatives as modified.

Attachments: Attachment A - SAA Executive Summary

Attachment B - SAA Alternatives

Attachment C - Summary of Project Goals Results

Attachment D - Summary of Performance Measurements

Attachment E - Comment Letters

Attachment F - Recommended Alternatives

Presentation

SUBJECT: INGLEWOOD FIRST/LAST MILE PLAN 2018-0407

RECOMMENDATION

AUTHORIZE the Chief Executive Officer to:

A

EXECUTE Modification No. 3 to Contract No. PS45023000 with Here
Design Studio, LLC, to provide consultant services to develop a funding
plan for the Aviation/96th St. station in the amount of $15,769, increasing
the total contract value from $307,864 to $323,633; and

INCREASE Contract Modification Authority (CMA) specific to Contract No.
PS45023000 in the amount of $100,000, increasing the CMA amount from
$100,000 to $200,000, in support of additional services related to the
Project.

Metro
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Committee
Attachments: Attachment A - Board Motion 14.1
Attachment B - Board Motion 14.2
Attachment C - Procurement Summary
Attachment D - Contract Modification Change Order Log
Attachment E - DEOD Summary
16. SUBJECT: OPEN STREETS GRANT PROGRAM 2018-0410
RECOMMENDATION
CONSIDER:

17.

A. AWARDING $4 million to 15 new Open Streets events scheduled through
December 2020 (Attachment B-1);

B. REPROGRAMMING $447,000 from two cancellations of Open Street
Cycle Two events, Meet the Hollywoods and Burbank on the Boulevard,
towards Cycle Three; and

C. AMENDING the award amount of the lowest scored event application
(Paramount & Bellflower Open Streets Neighborhood Connectivity Event)
to $161,000 per Cycle Three Application and Guidelines (Attachment C).

Attachments: Attachment A - June 2013 Metro Board Motion 72

Attachment B-1 - Open Streets Cycle Three Scoring and Funding Recommende

Attachment B-2 - Open Streets Cycle Three Recommended Events (Map)

Attachment C - Open Streets Cycle Three Application & Guidelines

Presentation
SUBJECT: PROGRAMMING FOR FEDERALLY MANDATED 2018-0478
PARATRANSIT SERVICES
RECOMMENDATION

CONSIDER:
A. APPROVING the programming of $281.5 million in federal Surface
Transportation Block Grant Program (STBGP) funds for Access Services

as shown in Attachment A for Fiscal Years (FY) 2020 through FY 2023; and

B. AUTHORIZING the Chief Executive Officer to negotiate and execute
funding agreements between Metro and Access Services.

Attachments: Attachment A - Funding Programming for Access Services (FY2020 - FY2023)

Metro

Page 6 Printed on 9/18/2018


http://metro.legistar.com/gateway.aspx?M=F&ID=ad76c264-113b-4789-94e4-74e404553222.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=872f96b3-fcba-4f05-8106-028ad2d37253.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=3fc9d44d-6d85-4ff4-a92c-735089822203.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=d0a7250b-60c2-4d4a-82b1-68c2b036f3f3.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=baa000d3-b5bb-47be-9b25-62ef15d3fcca.pdf
http://metro.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=5141
http://metro.legistar.com/gateway.aspx?M=F&ID=f1dd0d72-cf97-4a17-9916-318bb13830f9.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=8016def7-372f-461d-b4bf-0c710fab793f.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=6e2d3f27-9f31-480a-8b17-7ed6bf44f461.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=e989a965-a236-461d-9a08-6a0386956679.pdf
http://metro.legistar.com/gateway.aspx?M=F&ID=0747be2c-468c-493f-927b-330b297ea773.pdf
http://metro.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=5209
http://metro.legistar.com/gateway.aspx?M=F&ID=9f7c83a3-cee8-45b0-9309-b3cbda2681da.pdf

Planning and Programming Agenda - Final September 19, 2018
Committee

43. SUBJECT: RAYMER TO BERNSON DOUBLE TRACK PROJECT 2018-0591
UPDATE
RECOMMENDATION

AUTHORIZE the CEO to support the State’s intention to reprogram $74 million
from Raymer to Bernson Double Track and suspend the project.

Attachments: Attachment A - Letter from SCRRA CEO to Metro CEO

44, SUBJECT: METRO BIKE SHARE PROGRAM 2018-0479
RECOMMENDATION
CONSIDER:

A. RECEIVING AND FILING report on the status of performance of the new
fare structure for the Metro Bike Share Program and potential integration
with other Bike Share programs in Los Angeles County, and

B. DIRECTING the CEO to complete an evaluation of the feasibility of
continuing the Metro Bike Share Program after 12 months of performance
data under the new fare structure authorized in May 2018.

Attachments: Attachment A - Motion 58
Presentation
SUBJECT: GENERAL PUBLIC COMMENT 2018-0605

RECEIVE General Public Comment

Consideration of items not on the posted agenda, including: items to be presented and (if
requested) referred to staff; items to be placed on the agenda for action at a future meeting of the
Committee or Board; and/or items requiring immediate action because of an emergency

situation or where the need to take immediate action came to the attention of the Committee
subsequent to the posting of the agenda.

COMMENTS FROM THE PUBLIC ON ITEMS OF PUBLIC INTEREST WITHIN COMMITTEE’S
SUBJECT MATTER JURISDICTION

Adjournment
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REVISED
PLANNING AND PROGRAMMING COMMITTEE
SEPTEMBER 19, 2018
SUBJECT: EXPO/CRENSHAW STATION JOINT DEVELOPMENT PROJECT
ACTION: APPROVE RECOMMENDATION

RECOMMENDATION

AUTHORIZE the Chief Executive Officer (CEO) to execute an Exclusive Negotiation Agreement and
Planning Document (ENA) with Watt Companies, doing business as WIP-A, LLC (Developer) and the
County of Los Angeles (County) for the development of 1.77 acres of Metro-owned property and 1.66
acres of County-owned property at the Expo/Crenshaw Station (Site), for 18 months with the option
to extend up to 30 months.

ISSUE

Following Metro Board of Directors (Metro Board) and County Board of Supervisors (County Board)
authorization, on February 5, 2018, Metro and the County entered into a six-month Short Term
Exclusive Negotiation Agreement and Planning Document (Short Term ENA) with the Developer for
the Expo/Crenshaw Joint Development Project (Project). The Short Term ENA provided an interim
period before executing a full term ENA so that the community could provide input on the Project and
refinements could be considered. The Developer was also required to identify and enter into a letter
of intent (LOI) with a community-based organization for its participation in the development of the
Project.

In the Short Term ENA period, the Developer worked in good faith with Metro and County staff and
performed pursuant to the requirements of the Short Term ENA, including executing a LOI with the
West Angeles Community Development Corporation (WACDC).: Staff is now recommending entering
into a full term ENA, which will enable the Developer to continue outreach and project scoping,
advance Project design, pursue entitlements/California Environmental Quality Act clearance, and
negotiate key terms of Joint Development Agreements and Ground Leases with Metro and the
County.

BACKGROUND

In January 2017, Metro and the County released a Request for Proposals (RFP) for joint
development of Metro- and County-owned parcels at the Expo/Crenshaw Station. On April 20, 2017,
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Metro and the County received four proposals, and following evaluations, staff recommended
entering into a Short Term ENA with WIP-A, LLC, a wholly-owned subsidiary of Watt Companies, a
Southern California-based owner/manager/developer with over 70 years of real estate experience.
The Short Term ENA was approved by the Metro Board in November 2017 and the County Board of
Supervisors in January 2018 and was executed on February 5, 2018.

Expo/Crenshaw Station Opportunity Site

The Site incorporates two properties in the City of Los Angeles: (1) a County Probation Department
facility located at 3606 W. Exposition Boulevard (southwest corner of Exposition and Crenshaw
Boulevards) which the County plans to vacate to repurpose for transit-oriented development; and (2)
a Metro-owned property on the southeast corner of Exposition and Crenshaw Boulevards that
currently serves as construction staging for the Crenshaw/LAX Transit Project (see Attachment A -
Site Map). The community-driven Development Guidelines for the Site identify the opportunity for a
culturally distinct gateway destination and pedestrian-scaled community serving residents and
visitors with high quality and local-serving retail uses and a range of housing types, both market rate
and affordable. It also identifies opportunities to foster job growth with attractive retail and/or business
incubator space, among other goals.

DISCUSSION

Community-Based Partner

In March 2018, the Developer and WACDC (collectively, the “Development Team”) executed an LOI
which outlines WACDC'’s equity position in the Project and funds a WACDC staff position to support
the Project. WACDC is a respected and established non-profit organization with strong ties to the
local community. As they have done for other affordable housing projects in the Crenshaw area,
WACDC will assist in outreach, marketing, and lease-up of the Project’s affordable component, and
will deliver social services for the affordable housing units once the Project is operational. WACDC
will also help the Developer identify opportunities for local job seekers and contractors in the
construction and operation of the Project.

Community Outreach and Input

In March 2018, the Development Team and Metro staff hosted two community roundtable discussions
with key Expo/Crenshaw stakeholder representatives from resident and homeowners associations,
business groups, faith-based organizations, and other community-based organizations. Two larger
community workshops were held in April 2018, and were promoted through the distribution of 5,000
flyers within one-half mile of the Site, e-blasts, social media, phone calls, and a Project website.
Collectively, these four meetings attracted over 325 participants who engaged with the Development
Team and Metro staff and provided input on the Project.

The Developer’s original proposal contemplated a total of 492 residential units dispersed over both
sites, with 15% of those units restricted to households earning 50% or less of area median income
(AMI). In the community meetings, many stakeholders expressed a desire for an increase in the
number of affordable housing units in the Project. They also requested that the Project serve a
greater range of household incomes. In response, the Developer has committed to providing a
minimum of 400 total units in the Project, and 20-25% of the units will be restricted to households
earning between 30-80% of AMI. Consistent with the original proposal, a minimum of 15% of the
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Project’s units will be restricted to households earning 50% of AMI or less (see Attachment B -
Development Program Summary). During the ENA period, the Development Team will pursue
affordable housing financing sources to support the additional income-restricted units. One goal of
the Metro Joint Development Program is that 35% of all residential units built on Metro-owned land
are affordable to households earning 60% of AMI or less. Assuming the minimum number of total
units (400) and the minimum affordable housing commitment (20%) for the Expo/Crenshaw Site,
38% of the total units completed, in construction and/or in negotiations in the Joint Development
portfolio would be affordable.

The Developer’s proposal also includes a minimum of approximately 40,000 square feet of
commercial and retail space, envisioned with a grocery store and locally-owned and -operated
restaurants identified as potential tenants. In the community workshops, stakeholders shared their
priorities on the types of businesses they would like to see in the Project, opportunities for activating
public space around the Site, and ideas on community programming and public art in these spaces.
The commercial/restaurant and community uses in the Project will be further defined during the term
of the ENA.

The Developer’s proposal also preserves the opportunity for an additional station entrance on the
County property to facilitate efficient connections between the Crenshaw/LAX and Expo lines. Under
the terms of the ENA, the Developer, Metro, and the County will continue to work together to identify
strategies for realizing the additional station entrance. The Developer has also agreed to contribute
$50,000 in funding for an Expo/Crenshaw Station First/Last Mile Plan, which will identify opportunities
to improve multi-modal access to the Station.

DETERMINATION OF SAFETY IMPACT

Approval of this item will have no adverse impact on safety. Metro's operations staff will continue to
review and comment on the proposed development to ensure that the Project will have no adverse
impact on the station, portal and public areas on Metro's property. The eventual implementation of
this joint development project at the Expo/Crenshaw Station will offer opportunities to improve safety
for transit riders through better pedestrian and bicycle connections and transfers between the
Crenshaw/LAX and Expo lines.

FINANCIAL IMPACT

Funding for joint development activities related to the ENA and the proposed Project is included in
the FY19 budget in Cost Center 2210, Project 401045. In addition, the ENA will require a non-
refundable fee of $25,000 as well as a $50,000 deposit to cover third party expenses during the
negotiation, to be provided 90 to 150 days after the ENA execution.

Impact to Budget

Metro project planning activities and related costs will be funded from General Fund local right-of-way
lease revenues and any deposits secured from the Developer, as appropriate. Local right-of-way
lease revenues are eligible for bus/rail operating and capital expenses. Execution of the ENA will not
impact FY 2019 bus and rail operating and capital budget, Proposition A and C, TDA, Measure R or
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M administration budget.

ALTERNATIVES CONSIDERED

The Board could choose not to proceed with the recommended action and could direct staff to (a) not
enter |nto an ENA with the Developer— or {b) eontinue-communicationsregarding-refinement-of the
isti not proceed with the
proposed Project and seek new development optlons via a new competltlve process. Staff does not
recommend proceeding with these alternatives because the recommended action builds upon the
significant community input and procurement process that has transpired thus far. The Short Term
ENA will expired on August 5, 2018. A new RFP process would delay the development of the Site,
and Metro and the County may fail to take advantage of currently favorable conditions in the real
estate market. Further, if the outcome of the discussion during the ENA process does not create a
project proposal suitable to the community, Metro, or the County, other options could still be
considered.

NEXT STEPS

Upon Board approval of the recommended action and corresponding authorization by the County, the
ENA will be executed. The Development Team, together with Metro and County staff, will continue to
solicit community input to refine the Project. The Developer will advance Project design, begin the
environmental clearance and entitlement process, and will pursue and begin to assemble financing
for the Project including affordable housing resources. The Ground Lease terms under the initial
proposal will likely be revised in order to accommodate the revised Project scope. Metro staff, with
support from a financial consultant and County Counsel, will negotiate a term sheet for a Joint
Development Agreement and Ground Lease. Staff will return to the Board with the terms of a
recommended Joint Development Agreement and Ground Lease at the end of the ENA negotiation
period.

ATTACHMENTS

Attachment A - Site Map
Attachment B - Development Program Summary

Prepared by: Nicole Velasquez, Manager - Transportation Planning, Countywide Planning &
Development, (213) 922-7439
Nick Saponara, Deputy Executive Officer, Countywide Planning & Development, (213)
922-4313
Jenna Hornstock, Executive Officer, Countywide Planning & Development, (213) 922-
7437

Reviewed by: Therese W. McMillan, Chief Planning Officer, (213) 922-7077
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g

Phillip A. Washington \
Chief Executive Officer '
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ATTACHMENT A
SITE MAP
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SITEA
Owner:
Site:
Use:

SITEB
Owner:
Site:
Use:

Los Angeles County
1.66 acres
County Probation Department

Metro
1.77 acres
Construction staging



ATTACHMENT B

DEVELOPMENT PROGRAM SUMMARY*

Total Residential Units (#) At least 400
<30-80% AMI 5-10% of total units

<50% AMI At least 15% of total units

Total Affordable Units 20-25% of units
Commercial/Community Space At least 40,000 square feet

* The Development Program is preliminary and subject to change during additional community outreach and
scoping as well as the financial negotiation. The Board will consider final terms as part of the proposed
Joint Development Agreement and Ground Lease approval.
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Recommendation

> Enter into a full term Exclusive Negotiation
Agreement and Planning Document (ENA) with
Watt Companies, dba WIP-A, LLC

e 18 months with an option to extend up to 30 months

@ Metro



Expo/Crenshaw Joint Development Site

County Property

Site:  1.66 acres

Use:  County Probation
Department

Metro Property
Site: 1.77 acres
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==| =B Potcntial StreetVacation
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> Late 2017/Early 2018 — Metro and County Boards
approved Short-Term Exclusive Negotiation
Agreement (ENA) with Watt Companies

* Perform community outreach on proposed
project and refine as necessary

 Identify additional community-based
partnerships and enter into a Letter of Intent
(LOI) with community-based organization

@ Metro



Community Partner

» March 2018 - Watt entered into an LOI with
West Angeles Community Development
Corporation (WACDCQ)

* Outlines WACDC equity position

* Funds a WACDC staff position to support
project

* OQutreach, market, lease-up and social
services for affordable housing units

@ Metro



Community Outreach

» March 2018 - 2 roundtable discussions
» April 2018 — 2 community workshops
» 325+ community stakeholders participated




Project Refinement

“ Original Proposal | Revised Proposal
Mini f
Residential 492 units |n|mum °
400 units

<50% Area Median

o . - )
Income (AMI) 15% of total units 15% of total units

30-80% AMI 0 5-10% of total units

Minimum of
_ [ ] [ ] I
WEOECEHEEGHEIRTE S 47,500 square feet 40,000 square feet
> $50,000 in developer funding for Metro First/Last

Mile Plan

@ Metro



> September 2018 — County Board to consider ENA

> Late 2018/early 2019 — Additional outreach and project
scope refinement

» On-going through 2019

* Negotiate term sheet for Joint Development
Agreements and Ground Leases with Metro and
County

e Environmental clearance and entitlements approval
e Community engagement

> Spring 2020 — Return to Metro and County Boards for
consideration of final transaction terms
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PLANNING AND PROGRAMMING COMMITTEE
SEPTEMBER 19, 2018

SUBJECT: SHORT RANGE FINANCIAL FORECAST
ACTION: RECEIVE AND FILE

RECOMMENDATION

RECEIVE AND FILE the Short Range Financial Forecast (Attachment A) and financial outlook.
ISSUE

The Financial Forecast is Metro’s financial plan for capital and operating costs, which is updated and
presented to the Board annually for approval of the “fund type assignments,” or allocation of Metro
funds among projects and programs. The Financial Forecast has historically been presented with a
20- to 40-year horizon. This Board report introduces the Short Range Financial Forecast (SRFF) as a
focused plan for the first 10 years of the Financial Forecast (FY 2019 to FY 2028). Over the next 10
years, Metro has an ambitious $71.1 billion transportation capital and operating program.

BACKGROUND

Metro maintains a 40-year long-range Financial Forecast, which is Metro’s mechanism to identify
funding for all Board-approved projects and programs. The Financial Forecast is a financial strategy
for all capital and operating costs, and the fund assignments, or the allocation of funding among
projects and programs. It determines the needed resources to deliver Metro's commitments on
schedule and the direction for Metro staff to pursue the funding on the approved uses.

DISCUSSION

Metro staff last provided a Financial Forecast update to the Board in October 2017 and, prior to this,
in June 2016 as part of the Board’s consideration of the Measure M Ballot Measure. Metro staff now
recommends the companion preparation of a SRFF which represents the first 10 years of the
Financial Forecast. A 10-year forecast focuses on Metro’s more refined financial estimates - the
Metro annual budget, detailed project cost estimates, awarded grant receipts, and approved contract
expenditures. Metro’s longer term financial projections, although necessary for planning purposes,
are subject to greater variability, which increases the longer the term of the projection. There is still a
need for the 40-year forecast, as this supports Metro’s LRTP and identifies a viable framework for
funding Metro’s long-term goals. The 40-year Financial Forecast will continue to be prepared by
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Metro staff and presented to the Board as part of the next LRTP update.

The SRFF includes prior Board-approved spending that has been submitted in Metro’s adopted
transportation plans (LRTP and Short Range Transportation Plan), sales tax ordinance expenditure
plans, annual budgets, capital life-of-project budgets and other Board actions. Operating costs for
bus and rail are based on projections by Metro staff. Revenues from Metro's local sales tax
measures, state and federal formula programs, and state and federal discretionary grants, are also
based on Metro staff projections (which may rely on state, federal, or other third-party information).
The SRFF includes state SB-1 grant awards that were announced in April and May 2018.

The SRFF, including the fund assignments, are provided in Attachment A. It presents the 10-year
projections of sales tax, operating revenue, grant revenue, and debt financing; expenditures by major
cost category; grant receipts by grant program and Metro project; Enterprise Fund cash flows; annual
capital project expenditures; Metro subsidies to sub-recipients; and Metro fund balances. It thus
provides a critical benchmark for identifying financial resources in aggregate, by fund type, for
specific programs, projects and services. Funding actions such as grant applications, state and
federal program development, and proposals for project acceleration should align with the SRFF to
ensure funding decisions are sound, and their impacts sufficiently vetted. The recommended annual
update of the SRFF will allow adjustments to be made over time as new financial information is
available. Attachment B provides project profiles for key Metro projects.

Financial Outlook

Metro’s financial outlook benefits from continued robust sales tax receipts. Metro’s relatively large
capital program and bus and rail operations are primarily funded from the four existing 0.5% sales
taxes. The FY 2019 budget has a 5.2% increase (Proposition A and C, Measure R) in comparison to
the FY 2018 adopted budget, and should this growth occur, it will provide a higher base for future
sales tax receipts. Metro’s 2017 economic forecast (provided by UCLA) has an average 3.8% growth
in taxable sales over the next 10 years. The strong sales tax growth is expected to fund its share of
Metro’s capital and operating commitments, as planned and on schedule.

Other Metro financial indicators also demonstrate a strong financial position. Cash balances are
stable and increasing due to the recently implemented Measure M sales tax, and the amount of debt
and debt service has been moderate over the most recent five years. Outside reviewers of Metro’s
financial condition - the bond rating agencies and the Federal Transit Administration (as part of
Metro’s grant applications) - continue to give the agency high marks. However, as Metro implements
the Measure R and Measure M capital plans, the SRFF shows a growing issuance of debt and use of
cash balances, which will reduce Metro’s liquidity and perceived financial strength. In addition, Metro
continues to experience cost pressures from higher bus and rail operating expenses, increases in the
estimated cost of major capital projects, the acceleration of existing projects, and the addition of new
projects, which all require additional funding resources.

Ridership and Operating Expenses

Ridership continued to decline in FY 2018 (down 3.1% for the period July 2017 through June 2018)
which reduced Metro’s operating revenue. Concurrently, Metro’s budgeted operating costs increased
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by $90.4 million (5.3%) in FY 2019 vs FY 2018. Both factors result in an increase in the sales tax
subsidy - the amount of sales tax that funds bus and rail operations, in order to maintain current
levels of service. Should this trend continue, operations will require an increasing share of Metro’s
funding resources that will leave less available for Metro’s current commitments and any additional
new projects and programs.

Capital Costs

Metro experienced cost increases on two major transit projects in FY 2018 that each exceeded $100
million. The higher costs will divert funding from other Metro uses and potentially require additional
Metro debt financing. In addition, Metro is developing several other major transit and highway
projects, and the ultimate cost for the projects may be higher than the planned cost and allocated
funding in the LRTP, as updated. As Metro does not have unlimited financial capacity, it must
responsibly plan within a funding envelope of reasonably available funds. Since Metro has allocated
much of that funding for Board-approved projects and programs, future cost increases will similarly
stress the funding envelope capacity and could result in addition debt financing that was not planned.

In addition to Board-approved projects and programs, Metro continues to identify new capital needs.
These potential new capital projects may enhance the transportation system, address inadequate
existing infrastructure, or be essential to our operations or regulatory compliance. Projects that have
been identified in concept and may be presented to the Board for funding include: a re-scoped
Division 20 turnback facility, electrification of the bus system, Link US, additional Tier 1 Express
Lanes, Rail Operations Center (ROC) expansion, and 1-210 Median Barrier. Metro has not allocated
all funding for these projects in the LRTP, as updated, and the projects will require additional funding,
which may be available from new or discretionary local, state, and federal sources, additional debt
financing, or reprioritizing spending on other planned Metro projects.

State and Federal Grants

Metro benefits from state and federal grant funding and has historically been successful in competing
for the discretionary components of this funding. Metro received state and federal grant awards in
April and May 2018 of $1.7 billion through the SB-1 and INFRA grant programs. However, Metro
does face a tenuous state and federal grant funding environment. The SRFF assumes ongoing
receipts (of Metro’s “fair share”) over the next 10 years from the relatively new SB-1 grant programs
and the longstanding federal New Starts programs. SB-1 is subject to a repeal vote in November
and, if passed, would eliminate approximately $4.9 billion of Metro grant receipts from the SRFF. The
New Starts program does not currently have unanimous federal support, yet Metro anticipates $1.3
billion of funding for Westside Purple Line Section 3. A loss of the New Starts funding will require
supplemental funding, which may be available from new or discretionary local, state, and federal
sources, additional debt financing, or reprioritizing spending on other planned Metro projects.

Risk Assessment

Metro staff can quantify the impact of Metro’s primary financial risks that would aid the Board’s
evaluation of future decisions, and prepare hypothetical scenarios of potential downside outcomes of
our revenues and costs.
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e |If sales tax over the next 10 years falls by $1.8 billion (which would occur if receipts in FY
2020 decreased by 1% in comparison to the prior year), this could delay the delivery of 10
capital projects up to 3 years, and require a diversion of sales tax for bus and rail operations.

e If our ridership or fare revenue does not improve from FY 2019 levels, and costs moderately
increase over the next 10 years, Metro’s operating subsidy from sales tax will increase by $1.0
billion.

e If SB-1 grant programs are eliminated in FY 2019, Metro will forego $4.9 billion of capital
funding over the next 10 years, and this could delay the delivery of 10 to 12 major capital
projects by 3 to 5 years.

Metro faces both revenue and cost risks that could have a significant impact on Metro’s ability to
deliver projects and operate the transit system. As a capital-intensive entity, Metro has the potential
to address revenue and cost risks by deferring the delivery of projects or not implementing new
projects, versus reduction in ongoing operations and administrative costs.

DETERMINATION OF SAFETY IMPACT

Approval of this item will have no negative impact to the safety standards of Metro.

FINANCIAL IMPACT

Impact to Budget

This item does not involve the expenditure of funds and has no impact to the FY 2019 budget. The
SRFF fund assignments are generally consistent with the adopted FY 2019 budget.

IMPLEMENTATION OF STRATEGIC PLAN GOALS

This item supports the adopted Metro Vision 2028 Strategic Plan Goal #5, which seeks to “Provide
responsive, accountable, and trustworthy governance within the Metro organization.” The SRFF
helps ensure fiscal responsibility in how fund assignments are made and transparency in the
agency’s investment decisions.

NEXT STEPS

The fund assignments in the SRFF will be the basis for grant funding to Metro projects and programs,
and Metro staff will include the assignments in the federally-mandated Transportation Improvement
Program (TIP). The projects must be included in the TIP to be eligible for federal grant assistance.

ATTACHMENTS

Attachment A - Short Range Financial Forecast (FY 2019 to FY 2028)
Attachment B - Project Profiles
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Prepared by: Craig Hoshijima, DEO, Countywide Planning & Development, (213) 418-3384
Laurie Lombardi, SEO, Countywide Planning & Development, (213) 418-3251

Reviewed by: Therese W. McMillan, Chief Planning Officer, (213) 922-7077
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Chief Executive Officer '
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Countywide Financial Forecasting Model

Short Range Financial Forecast
FY 2019 — FY 2028

September 2018

For Planning Purposes Only

Countywide Planning and Development
Strategic Financial Planning and Programming
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Short Range Financial Forecast
10-Year Strategy
September 2018

METRO’S LONG RANGE FINANCIAL OUTLOOK

The September 2018 Short Range Financial Forecast (the Forecast) is Metro’s financial plan for operation and capital investments of the Los
Angeles County transportation system. The Forecast focuses on the next decade — FY2019 to FY2028 — and identifies a strategy to fund our
identified costs from future transportation revenues.

The Forecast identifies the "fund assignments," or the allocation of Metro's local, State, and federal funding to specific projects and
programs, and serves as a benchmark against which related funding actions will align. The assigned funding will be included (i.e.,
programmed) in the federally-required Transportation Improvement Program in order that the funds are eligible for use on the projects.

The Metro projects and programs funded in the Forecast are in strict accordance with the funding levels and delivery schedules identified in
the voter-approved sales tax ordinances, and result from prior Board action, including the adoption of the 2009 Long Range Transportation
Plan (LRTP), as updated, 2014 Short Range Transportation Plan (SRTP), and Board-adopted policies and guidelines.

This Forecast includes a financial baseline that addresses Metro’s current and known future operations, maintenance, and capital financial
commitments under a set of growth assumptions. The financial baseline fully funds Metro priorities: operation of bus and rail, state of good
repair (SGR) needs, and commitments in our Measure R and Measure M sales tax ordinances. In addition to the financial baseline, the
Forecast includes a risk analysis of key variables that can affect our finances and potential strategies to react to the outcomes.

In summary, over the next 10 years, funding appears sufficient to meet estimated system-wide operating and capital costs (on their planned
schedule), based on the assumption of ongoing stable growth in local sales tax, no significant additions to our projects or programs, receipt
of planned State (SB1) and federal grant funding, and action by Metro to address the subsidy of transit operating costs.

STATE AND FEDERAL GRANTS

The State-approved increase in fuel and other transportation taxes is expected to direct over $4 billion of SB1 funding to Metro over the next
10 years (based on State forecasts). The SB1 funds provide for both operating and capital costs, and are allocated to Metro by formula and
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through competitive, discretionary programs. Metro’s capture of State discretionary programs includes grant awards announced in spring
2018 of $1.7 billion, of which $700 million is from SB1 and $1.0 billion is from the "cap and trade" Transit and Intercity Rail Capital Program.

The financial baseline includes $3.1 billion of federal funding from the "New Starts" program in FY19-FY28 for Metro's major rail projects —
Regional Connector, Purple Line Section 1, Purple Line Section 2, and new anticipated funding for Purple Line Section 3.

TRANSIT OPERATIONS

The Forecast funds bus service at current levels (as measured by revenue service hours) and rail, based on current service plans for existing
and future lines. The farebox recovery — Metro's fare revenue as a percent of operating expenses — is estimated at 16.9% in the FY19 budget.
The Forecast assumes the ratio and fare revenue will increase over time. Fare revenues are projected to grow from $302 million to $506
million over the next 10 years. Farebox recovery is related to both ridership and fare revenue, and higher fare revenue can come from both an
improved ridership trend and a “right-sized” fare structure.

STATE OF GOOD REPAIR

The Forecast includes $3.4 billion of “state of good repair” (i.e., replacement and repair) costs. The costs are comprised of approved projects,
replacement schedules for rolling stock, and estimated needs from the Metro Transit Asset Management (TAM) database (for existing assets
in service).

DEBT FINANCING

The financial baseline includes $8.7 billion of sales tax-and grant-backed debt financing over the ten years. Future debt service is expected to
increase steadily over time to fund current project delivery schedules. Debt service is capped by Metro's Debt Policy maximums. The
retirement of existing Proposition A and Proposition C debt offsets the future cash flow impact of new debt.

FINANCIAL CAPACITY

The Forecast includes all Board-approved projects and programs at their reported cost, including inflation. However, any addition of new
projects or acceleration of existing projects or programs will require one or more trade-offs: additional debt financing; cost offsets through
innovations, scope changes, or delivery efficiencies; re-ordering of investment priorities; or new, unanticipated revenues.
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Table 1
10-Year Funding for Metro Capital Projects

($ in millions) Total State Federal  Local/Other

BUS CAPITAL

BRT Connector Orange-Red Line to Gold Line - AV/SF $ 316.9 50.0 266.9
Bus Capital - Metro Bus Fleet Replacement $ 1,460.3 265.8 553.7 640.8
Bus Capital - Metro El Monte Transit Center Improvements $ 0.6 0.6
Bus Capital - Metro Patsaouras Plaza Improvements $ 13.6 1.2 12.4
Bus Capital - Metro SGR Buses and Bus Facilities $ 543.3 185.3 214.9 143.1
Bus Capital - Metro SGR Needs (TAM Database) $ 75.7 75.7

Bus System Improvement Program $ 8.3 8.3
North San Fernando Valley Bus Rapid Transit Improvements $ 179.1 179.1
Orange Line BRT Improvements - SF $ 311.6 75.0 236.6
Vermont Transit Corridor - CC $ 521.9 322.6 199.3
Subtotal, Bus Capital $ 3,431.4 898.7 | $ 8455 $ 1,687.2
RAIL CAPITAL

AB3090 Rail Reimbursements $ 27.5 27.5

Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 504.4 189.8 14.0 300.6
Blue Line Pedestrian Active Grade Crossing $ 1.5 1.5
Blue Line Track and System Refurbishment $ 102.3 102.3
Business Interruption Fund Program $ 36.0 36.0
Brighton to Roxford Double Track $ 10.4 10.4
Crenshaw/LAX Locally Funded Activities Project $ 120.0 60.8 59.2
Crenshaw/LAX Transit Corridor $ 342.7 17.2 325.5
Crenshaw-LAX Track Enhancement Project - SC $ 55.8 55.8
Crenshaw Northern Extension - CC/W $ 0.5 0.5
Division 20 $ 258.8 169.7 9.9 79.2
East SF Valley Transit Corridor Project - SF $ 1,549.4 407.1 61.7 1,080.6
Eastside Light Rail Access (pedestrian) $ 18.6 3.9 14.7
Exposition LRT - Phase | $ 2.0 2.0
Exposition LRT - Phase Il $ 18.8 18.8
Fare Gates (210090) $ 3.2 3.2 0.0
Gold Line Eastside Extension (One Alignment) - GC/SG $ 297.9 86.1 243 187.6
Gold Line Foothill Extension to Claremont (2B) - SG $ 1,351.2 249.2 1,102.0
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 556.0 231.3 324.7
Green Line Train Control Track Circuits $ 28.8 28.8
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Table 1
10-Year Funding for Metro Capital Projects

($ in millions) Total State Federal  Local/Other

Heavy Rail Vehicles $ 552.7 552.7
Light Rail Vehicles $ 469.5 59.0 21.7 388.8
Link Union Station (formerly SCRIP) $ 29.7 4.0 25.7
North Hollywood Pedestrian Connector $ 2.4 2.4
Orange Line Canoga Extension (SFV North-South) $ 0.7 0.7
Rail System Improvements, Yards, Cars - Future $ 126.2 126.2
Red-Purple Line System Improvements $ 457.5 250.0 10.0 197.5
Regional Connector $ 738.7 14.4 449.3 274.9
Regional Connector Concurrent non-FFGA Activities $ 17.1 17.1
Regional Rail Projects (Measure M 1%) $ 90.4 90.4
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 747.3 375.0 372.3
SGR-Blue Line Signal System Improvements $ 89.7 31.0 58.7
SGR-Heavy and Light Rail Needs (TAM Database) $ 107.8 107.8
SGR-Heavy Rail Vehicle Midlife $ 69.0 35.5 33.5
SGR-Light Rail Vehicle Midlife $ 320.2 35.3 284.9
SGR-Rail Facilities $ 12.0 10.4 1.6
Southwestern Light Rail Yard (not in project budgets) $ 41.5 41.5
Transit Oriented Development Planning Grants $ 3.5 3.5
West Santa Ana Transit Corridor LRT FY28 $ 1,251.5 3239 1.3 926.3
Westside Purple Line Extension Section 1 $ 1,897.2 1,239.2 658.0
Westside Purple Line Extension Section 2 $ 1,836.6 1,135.0 701.6
Westside Purple Line Extension Section 3 - W $ 3,546.5 31.8 1,669.2 1,845.4
Willowbrook-Rosa Parks Station $ 42.3 2.4 39.9
Subtotal, Rail Capital $ 17,736.0 $ 24768 4,777.5 [ $ 10,481.8
REGIONAL RAIL

Metrolink - Capital Projects $ 345.2 60.8 284.4
Metrolink - Rehab $ 90.7 90.7
Subtotal, Regional Rail $ 435.9 $ 60.8 - | S 375.0
HIGHWAY

ATP Policy (450006) $ 0.5 0.5
Complete LA River Bikepath - SF $ 69.6 9.6 60.0
Environmental Enhancement & Mitigation Projects $ 7.6 7.6

High Desert Multi-Purpose Corridor (HDMC) - NC $ 269.3 269.3
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Table 1
10-Year Funding for Metro Capital Projects

($ in millions) Total State Federal  Local/Other

I-10 Carpool Lane - Puente to Citrus $ 15.4 2.3 13.1

1-10 Carpool Lanes-Citrus to SR-57 $ 79.0 8.1 70.9

I-105 Express Lane from 1-405 to 1-605 - SC $ 348.9 82.6 266.3
1-210 Barrier Replacement Project $ 4.2 4.2
1-405 Carpool Lanes - I-10 to US-101 $ 3.6 3.6
I-5 - SR-14 Capacity Enhancement $ 3.0 3.0
I-5 - SR-14 Capacity Enhancement Subregional Repayment $ 82.1 82.1
I-5 and 1-405 Carpool Lane Connector $ 185.7 166.7 19.0
I-5 North Capacity Enhancements (Lake Hughes Rd to Kern Co) - NC $ 14.7 14.7
I-5 North Capacity Enhancements (SR-14 to Lake Hughes Rd) - NC $ 505.9 247.0 47.0 211.9
I-5 North Carpool Lanes - SR-118 to SR-14 $ 243 24.3

I-5 North Carpool Lanes - SR-134 to SR-170, NB & SB $ 32.5 32.5
I-5 North from SR-134-SR-170 Enhancements $ 8.8 8.8
I-5 North Carpool Lanes - SR-170 to SR-118 $ 2.8 2.8
I-5 South Carmenita Rd. Interchange $ 46.7 41.0 5.7
I-5 South Carpool and Mixed Flow Lanes 1-605 to OCL $ 82.9 25.1 10.0 47.8
I-5 South Corridor Improvements - 1-605 to |-710 - GC $ 17.5 17.5
I1-710 South Corridor Project (Ph 1) - GC $ 635.8 198.7 437.1
LA River Waterway & System Bikepath - CC $ 432.3 67.3 365.1
LA Union Station Forecourt & Esplanade Improvements $ 19.8 17.6 2.2
Metro Bicycle & Pedestrian Programs $ 12.7 12.7
Metro Bike Share $ 158.9 158.9
Motorist Services Improvements $ 18.2 18.2

Rail to Rail/River Active Transportation Corridor $ 52.8 8.3 15.0 29.5
Regional Admin (Highway Planning 405522) $ 48.3 48.3
Regional Admin (Mobility - Air Quality 405544) $ 7.6 7.6
Retrofit Soundwalls Phase 1 $ 181.8 181.8
Rideshare-Vanpools $ 113.2 113.2
RIITS-Regional Integration of ITS (405526) $ 22.0 22.0
Rosecrans-Marquardt grade separation $ 137.1 97.2 15.0 24.9
SAFE Program Administration $ 20.1 20.1

Sepulveda Pass Transit Corridor (Ph 1) - SF/W $ 310.5 310.5
SR-138 Capacity Enhancements $ 211.3 42.6 10.9 157.9
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Table 1
10-Year Funding for Metro Capital Projects

93
94
95
96
97
98
99

($ in millions) Total State Federal  Local/Other
SR-138 Widening (remaining 7 segments) $ 130.7 111.0 19.8

SR-14 Carpool Lane Ave P-8 to Ave L $ 120.0 120.0
SR-57 - SR-60 Interchange Improvements - SG $ 264.7 22.0 98.0 144.7
SR-60 Carpool Lanes I-605 to Brea Cyn Rd $ 5.0 5.0
SR-71 Gap-1-10 to Rio Rancho Rd. - SG $ 289.0 64.7 50.4 173.9
SR-710 North $ 296.5 1.8 84.4 210.3
Traveler Info (#511) net of rev offset $ 32.0 32.0

Subtotal, Highway $ 5,325.2 $ 1,208.7 [ $ 5413 | § 3,575.2
Total $ 26,9285 $ 46449 (S 61643 | $ 16,1193
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Table 2
Revenues by Major Categorym

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
SALES TAX, TDA, STA REVENUES
Proposition A $ 7,640.5 643.6 666.3 692.9 718.5 744.9 773.2 802.9 834.2 865.4 898.6
Proposition C $ 8,086.8 701.3 701.7 730.4 756.8 785.1 815.6 848.0 881.5 914.2 952.2
Measure R $ 8,557.8 737.3 744.7 774.4 803.1 832.6 864.2 897.4 932.4 967.2 1,004.4
Measure M $ 8,441.1 711.0 736.1 765.5 793.8 823.0 854.2 887.1 921.6 956.0 992.8
Transportation Development Act (TDA) $ 4,598.2 386.3 401.2 417.2 432.6 448.5 465.4 483.3 502.1 520.8 540.8
State Transit Assistance (STA) $ 1,899.5 167.2 169.7 179.6 186.2 189.3 193.4 198.3 202.7 206.9 206.3
Subtotal, Sales Tax, TDA, STA Revenues $  39,224.0 $ 3,346.6 3,419.6 3,560.1 [ $§ 3,691.0 | § 13,8235 | % 3,966.1 | § 41170 |$ 42745 |$ 44306 | $ 4,595.1
OPERATING & OTHER REVENUE
Passenger Fares $ 3,973.2 302.6 320.7 340.8 361.3 377.4 413.2 425.1 451.6 474.4 506.2
ExpressLanes Tolls $ 657.0 62.8 63.4 64.1 64.7 65.3 66.0 66.7 67.3 68.0 68.7
Advertising $ 304.1 24.7 25.5 26.5 27.1 28.7 34.2 34.2 34.3 343 34.4
Other Revenue $ 1,217.3 147.9 109.3 81.6 117.7 144.4 222.0 124.6 88.5 72.8 108.5
Subtotal, Operating & Other Revenue $ 6,151.5 $ 538.0 519.0 5129 | $ 5708 | $ 6159 | $§ 7353 | $ 650.6 | $ 641.7 | $ 649.5 | $ 717.8
CAPITAL & DEBT FINANCING RESOURCES
Grant Receipts $  17,389.9 1,799.2 1,828.7 2,247.2 1,656.7 1,582.6 1,484.8 1,864.9 1,879.4 1,682.9 1,363.6
Bond Proceeds and TIFIA $ 7,809.1 759.1 1,504.5 855.6 684.9 504.6 1,022.0 961.6 777.0 613.7 126.0
Prior Year Carryover $ 492.2 322.1 220.7 196.8 36.8 16.2 (43.4) (66.1) (64.5) (150.3) (26.1)
Subtotal, Capital & Debt Financing Resources $ 25,691.2 $ 2,880.4 3,553.9 3,296 | § 24285 |$ 27034 [ $ 24634 |$ 27604 | $ 25919 [$ 2,463 | § 1,463.5
TOTAL REVENUES $ 71,066.7 $ 6,765.1 7,492.5 73727 | $ 66903  $ 65427  $ 71648 $ 75279 |$ 75081  $§ 72264 $ 6,776.4

Notes:
1. Excludes local return sales tax, and non-Metro fares and advertising.
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Table 3
Expenditures by Major Category

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
METRO OPERATIONS
Bus $  14,225.2 1,225.3 1,263.5 1,325.9 1,400.2 1,429.8 1,459.4 1,487.5 1,515.1 1,544.3 1,574.1
Rail $ 7,967.1 568.5 631.8 683.6 733.4 728.6 816.0 855.7 892.2 991.6 1,065.9
Regional Rail $ 846.1 78.0 73.7 77.8 81.1 84.3 86.4 88.3 90.2 92.1 94.1
Subtotal, Metro Operations $ 23,0384 $ 1,871.9 1,969.0 2,087.4 2,214.6 2,242.7 | $ 2,361.7 2,4314 | $§ 24975 2,628.1 2,734.0
METRO CAPITAL
Bus Capital $ 3,431.4 217.8 387.4 369.1 253.5 223.8 324.1 476.9 3441 461.5 373.1
Rail Capital $ 17,736.0 2,198.0 2,703.7 2,238.1 1,654.0 1,528.1 1,665.5 1,579.3 1,883.8 1,412.0 873.5
Regional Rail $ 435.9 18.3 26.1 90.0 30.2 31.3 40.6 43.6 47.0 52.6 56.2
Highway $ 5,325.2 494.4 469.5 573.0 529.4 496.9 725.0 852.2 541.2 366.2 277.5
Subtotal, Metro Capital $  26,928.5 $  2,928.6 3,586.6 3,270.3 2,467.1 2,280.1 [ $ 2,755.2 2,952.0 | § 2,816.0 2,292.2 1,580.3
SUBSIDY FUNDING PROGRAMS
Bus Operations $ 6,301.5 541.9 567.0 585.7 603.6 621.0 639.0 657.3 676.4 695.3 714.3
Bus Capital $ 1,253.6 111.7 132.7 132.0 136.6 117.5 122.1 121.5 125.7 124.7 129.0
Rail Capital $ 170.9 13.6 16.0 20.1 27.8 17.2 9.8 11.5 10.3 10.5 34.1
Highway $ 3,841.5 410.6 382.2 410.2 376.7 354.2 391.8 383.2 340.0 354.5 438.2
Subtotal, Subsidy Funding Programs $ 11,567.6 $ 1,077.8 1,097.8 1,147.9 1,144.7 1,109.9 [ § 1,162.8 1,173.5 | § 1,152.4 1,185.1 1,315.6
CONGESTION MANAGEMENT $ 732.8 90.4 67.4 68.3 69.4 70.4 71.4 72.4 73.4 74.4 75.4
AGENCY WIDE
Administration $ 1,486.5 231.1 124.5 119.7 129.5 127.6 142.0 146.3 150.7 155.1 159.8
Capital $ 386.1 97.0 41.1 24.7 9.7 13.3 12.2 32.2 40.2 70.2 45.2
Subtotal, Agency-wide $ 1,872.6 $ 328.2 165.6 144.5 139.3 140.8 | § 1542 1786 | $ 191.0 225.4 205.0
OTHER $ 19.7 2.8 - 0.8 0.1 0.6 1.3 2.4 3.0 29 5.9
DEBT SERVICE $ 6,907.2 465.4 606.0 653.5 655.1 698.2 658.1 717.6 774.8 818.3 860.2
TOTAL EXPENDITURES $ 71,066.7 $ 6,765.1 7,492.5 7,372.7 6,690.3 6,542.7 | § 7,164.8 7,527.9 | $ 7,508.1 7,226.4 6,776.4
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Table 4
Grant Receipts by Program

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
STATE REVENUE
Air Quality Vehicle Registration Fee (AB 2766) (MSRC) $ 5.5 - - 1.5 2.0 2.0
Environmental Enhancement and Mitigation (Revenue) $ 7.6 13 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7
Interregional Improvement Program Funds (IIP) $ 70.1 2.3 7.0 60.8
Low Carbon Transit Operations Program (LCTOP) $ 158.2 29.3 14.3 14.3 14.3 14.3 14.3 14.3 14.3 14.3 14.3
Other State Revenue $ 121.1 12.8 48.9 37.0 19.6 2.8
Prop 1B - Transit System Safety and Security $ 37.7 9.6 28.1
Regional Improvement Program Funds (RIP) $ 1,297.1 85.9 91.2 100.4 76.1 254.9 55.5 102.5 172.8 165.1 192.8
SAFE-Service Authority for Freeway Emergencies Vehicle Registration Revenue $ 77.3 7.9 7.8 7.8 7.8 7.6 7.7 7.7 7.7 7.7 7.7
Active Transportation Program $ 583.0 58.3 58.3 58.3 58.3 58.3 58.3 58.3 58.3 58.3 58.3
SB1 - Freeway Service Patrol $ 96.7 8.6 8.9 9.1 9.3 9.6 9.8 10.0 10.2 10.5 10.7
SB1 - Local Partnership Program $ 538.8 24.9 31.6 74.0 62.0 67.5 132.9 66.2 49.2 30.4
SB1 - Solutions for Congested Corridors Program $ 374.8 - - 47.1 82.2 20.6 125.0 50.0 50.0
SB1 - Trade Corridors Program $ 690.9 85.1 67.3 158.0 72.2 57.2 64.1 93.1 37.5 32.5 23.9
STA--State Transit Assistance TIF $ 431.0 149.1 28.5 29.0 29.7 30.3 31.4 322 33.0 33.6 34.2
Traffic Congestion Relief Program Funds (TCRP) $ 0.7 0.7 -
Transit and Intercity Rail Capital Program (TIRCP) $ 1,724.5 18.7 77.5 65.8 59.2 79.2 3414 364.6 350.8 302.3 65.0
Subtotal, State Revenue $ 6,215.1 $ 494.6 470.1 663.7 491.4 603.0 | § 583.2 818.3 876.6 726.2 488.0
FEDERAL REVENUE
Capital Grant Receipt Revenue Bonds $ 989.6 48.9 110.2 431.0 232.9 166.6
Congestion Mitigation & Air Quality Program (CMAQ) $ 1,526.0 183.0 254.6 224.0 91.3 29.4 76.5 151.3 165.8 193.9 156.2
FASTLANE/INFRA Grants $ 127.0 - 12.0 18.7 16.3 25.6 54.4
Homeland Security Grants $ 18.0 - 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Other Federal Funds $ 15.2 15.2 -
Section 5307 Urbanized Formula $ 2,529.8 239.3 244.5 246.9 249.4 251.9 254.4 257.0 259.5 262.1 264.7
Section 5309 New Starts $ 3,099.6 400.0 400.0 400.0 314.9 300.0 300.0 300.0 285.0 200.0 199.7
Section 5309 Small Starts & Very Small Starts $ 1.2 1.2 -
Section 5337 State of Good Repair - Fixed Guideway $ 914.2 115.4 119.0 82.0 82.9 83.7 84.5 85.4 86.2 87.1 88.0
Section 5339 Bus and Bus Facilities $ 3322 62.6 29.0 29.0 29.3 29.6 29.9 30.2 30.5 30.8 311
Section 5340 Growing States - High Density Formula $ 87.4 8.3 8.4 8.5 8.6 8.7 8.8 8.9 9.0 9.1 9.1
Surface Transportation Block Grant Program (STBGP) formerly RSTP $ 1,500.6 225.6 173.9 127.4 127.6 107.8 119.7 157.4 164.8 171.7 124.6
TIGER Grants $ 33.9 5.0 5.0 13.9 10.0
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Table 4
Grant Receipts by Program

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Subtotal, Federal Revenue $ 11,1748 $ 13046 | $ 13586 $ 1,583.4 [$§ 11,1653 | $ 9796 | $ 9016 [$ 10465 | $ 11,0028 | $ 956.7 | $ 875.5
TOTAL GRANT RECEIPTS $ 17,389.9 $ 1,799.2 | $§ 1,828.7  $ 2,2472 | $§ 1,656.7 | $§ 11,5826 |% 14848 | $ 18649 $ 11,8794 | $ 16829 $ 1,363.6
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Proposition A
Agency Wide - Administration $ 524.9 70.6 44.2 45.4 47.1 43.8 50.7 52.7 54.7 56.7 58.9
Agency Wide - Capital $ 4.4 4.4 - - -
Blue Line Track and System Refurbishment $ 22.0 22.0 - - -
Bus Capital - Metro SGR Buses and Bus Facilities $ 34.9 4.0 4.0 3.7 3.7 3.6 3.6 3.6 3.6 3.6 1.5
Bus Operations - Metro Operations $ 2,236.4 178.3 189.8 199.1 208.6 217.5 226.9 236.8 248.0 259.8 271.6
Crenshaw/LAX Locally Funded Activities Project $ 222 7.2 15.0 - -
Existing CP Debt Service $ 76.7 8.0 7.9 7.8 7.8 7.7 7.6 7.6 7.5 7.5 7.4
Existing Debt Service $ 1,136.2 161.3 161.7 159.2 131.0 131.4 85.8 86.2 86.6 72.9 60.2
Exposition LRT - Phase Il $ 8.7 8.7 - - -
Growth Above CPI $ 19.7 2.8 - 0.8 0.1 0.6 1.3 2.4 3.0 2.9 5.9
Heavy Rail Vehicles $ 467.7 9.4 11.7 38.5 10.9 26.8 110.7 105.2 44.5 75.5 34.6
Incentive Program (Seniors & Disabled) $ 190.4 16.0 16.6 17.3 17.9 18.6 19.3 20.0 20.8 21.6 224
Light Rail Vehicles $ 388.8 96.5 161.1 64.3 42.2 24.8 -
Municipal and Non-Metro Operators $ 1,344.6 120.2 1233 126.5 129.8 133.0 136.2 139.3 142.4 145.4 148.5
North Hollywood Pedestrian Connector $ 2.4 - 2.4 - -
Orange Line Canoga Extension (SFV North-South) $ 0.7 0.7 - - -
Proposed Debt Service $ 257.9 - - 11.8 17.3 18.0 27.0 36.7 45.5 48.3 53.3
Rail Operations $ 1,686.6 101.7 116.5 121.4 146.2 191.1 186.2 185.0 186.3 231.8 220.4
Rail System Improvements, Yards, Cars - Future $ 87.3 70.7 1.2 4.4 4.9 1.0 35 1.6 -
Rapid Bus Phase Il Subsidy Projects $ 0.2 0.2 - - -
Red-Purple Line System Improvements $ 110.1 - - 4.4 13.1 49.9 31.9 10.8
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 23.7 - 0.7 11.0 6.0 6.0 -
SGR-Blue Line Signal System Improvements $ 58.7 25.1 16.8 16.8 - -
SGR-Heavy Rail Vehicle Midlife $ 11.7 0.8 - 11.0 - -
SGR-Light Rail Vehicle Midlife $ 20.2 3.0 1.4 5.8 - 10.0 -
SGR-Rail Facilities $ 0.1 0.1 - - -
Southwestern Light Rail Yard (not in project budgets) $ 41.5 11.2 30.3 - -
Street Car and Circulator Projects $ 2.6 - - 2.6 - -
Transit Program $ 4.2 - - - - 4.2
Willowbrook-Rosa Parks Station $ 20.3 - 20.3 - -
Wilshire BRT (Bus Only Lane) Phase | $ 0.0 0.0 - - -
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Table 5

Funding by Project - Local Revenue”
Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Proposition C
2009 & Prior Call for Projects - Signal Synch Mode $ 49.8 14.8 20.0 15.0 - -
2013 Call for Projects $ 38.8 30.7 2.2 5.9 - -
2015 Call for Projects $ 118.6 - 13.1 23.1 31.8 8.1 26.6 15.9 -
Agency Wide - Administration $ 196.3 35.8 15.9 16.1 16.6 17.2 17.7 18.3 18.9 19.5 20.2
Agency Wide - Capital $ 111.5 32.7 2.8 3.5 2.5 2.5 22.5 22.5 22.5
ATP Policy (450006) $ 0.5 0.5 - - -
Blue Line Pedestrian Active Grade Crossing $ 1.5 0.3 1.2 - -
Blue Line Track and System Refurbishment $ 80.3 - 80.3 - -
BRT Connector Orange-Red Line to Gold Line - AV/SF $ 0.8 - - - 0.8
Bus Capital - Metro Bus Fleet Replacement $ 624.5 28.1 265.3 129.1 25.8 - - 72.5 103.8
Bus Capital - Metro El Monte Transit Center Improvements $ 0.2 0.2 - - -
Bus Capital - Metro Patsaouras Plaza Improvements $ 12.4 7.7 4.7 - -
Bus Capital - Metro SGR Buses and Bus Facilities $ 17.3 17.3 - - -
Bus Operations - ADA-Paratransit $ 913.1 66.6 86.1 88.1 90.2 92.3 94.3 96.2 98.0 99.8 101.5
Bus Operations - Metro Operations $ 688.7 69.5 35.4 65.7 112.5 84.4 119.1 73.3 42.0 42.9 43.8
Business Interruption Fund Program $ 16.2 3.0 3.2 5.0 5.0 - -
Crenshaw/LAX Locally Funded Activities Project $ 37.0 - 37.0 - -
Crenshaw/LAX Transit Corridor $ 212.5 237.5 - (20.0) (5.0) - -
Crenshaw-LAX Track Enhancement Project - SC $ 6.2 - - 6.2 - -
Earmark Exchange Program for Cities $ 53.7 5.0 10.0 10.0 10.0 6.4 12.3 -
East SF Valley Transit Corridor Project - SF $ 172.2 - - - 82.9 89.4
Existing CP Debt Service $ 13.3 6.2 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Existing Debt Service $ 1,244.8 165.1 160.4 155.7 155.7 156.3 99.3 99.2 84.3 84.4 84.4
Exposition LRT - Phase | $ 2.0 2.0 - - -
Exposition LRT - Phase Il $ 3.1 3.1 - - -
Freeway Service Patrol $ 138.1 12.3 12.7 13.0 13.3 13.7 14.0 14.3 14.6 14.9 15.2
Gold Line Eastside Extension (One Alignment) - GC/SG $ 180.6 - - 23.2 29.8 33.8 47.5 22.6 23.8
High Desert Multi-Purpose Corridor (HDMC) - NC $ 98.1 - - 40.6 57.5 -
1-210 Barrier Replacement Project $ 4.2 4.2 - - -
1-405 Carpool Lanes - I-10 to US-101 $ 3.6 3.6 - - -
I-5 and [-405 Carpool Lane Connector $ 19.0 - - - - 19.0
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
I-5 South Carpool and Mixed Flow Lanes 1-605 to OCL $ 6.4 6.4 - - -
Metro Bike Share $ 34.4 4.2 0.2 0.4 0.5 4.6 4.7 4.8 4.9 5.0 5.1
Metrolink - Operations $ 830.2 68.7 73.0 77.1 80.4 83.6 85.6 87.6 89.5 91.4 93.3
Metrolink - Rehab $ 90.7 - 5.4 2.3 2.4 2.4 10.6 12.5 14.7 19.0 21.4
Municipal and Non-Metro Operators $ 589.8 51.7 53.2 54.8 56.4 58.0 59.7 61.4 63.1 64.9 66.7
Proposed Debt Service $ 838.7 20.0 36.2 59.9 66.2 74.0 100.6 107.2 116.7 122.8 135.2
Rail Operations $ 1,243.1 3.5 92.4 117.2 169.0 108.5 108.2 125.4 130.0 169.9 219.0
Rail System Improvements, Yards, Cars - Future $ 1.1 0.1 1.0 - -
Rail to Rail/River Active Transportation Corridor $ 29.5 - 16.1 13.4 - -
Rapid Bus Phase Il Subsidy Projects $ 0.7 0.7 - - -
Regional Admin (Highway Planning 405522) $ 48.3 4.3 4.4 4.5 4.7 4.8 4.9 5.0 5.1 5.2 5.3
Regional Admin (Mobility - Air Quality 405544) $ 7.6 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.8
Retrofit Soundwalls Phase 1 $ 22.7 - - - 2.7 20.0
Rideshare-Vanpools $ 113.2 10.1 10.4 10.7 10.9 11.2 11.5 11.7 12.0 12.2 12.5
RIITS-Regional Integration of ITS (405526) $ 22.0 5.1 1.7 1.7 1.8 1.8 1.9 1.9 2.0 2.0 2.1
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 67.0 - - 14.7 14.0 18.3 20.0
South Bay Highway Operational Improvements $ 79.8 - 7.5 7.7 7.8 8.0 5.8 5.1 7.3 7.5 23.1
South Bay Ramp and Interchange $ 28.9 - - - 0.6 10.8 7.9 9.6
SR-14 Carpool Lane Ave P-8 to Ave L $ 120.0 - - 15.0 40.0 35.0 30.0
SR-57 - SR-60 Interchange Improvements - SG $ 12.3 - - - - 12.3
SR-60 Carpool Lanes I-605 to Brea Cyn Rd $ 5.0 - 5.0 - -
Transit Program $ 71.1 6.1 6.3 6.4 6.5 6.7 5.8 5.9 6.1 6.2 15.1
Vermont Transit Corridor - CC $ 157.7 - - 3.1 3.6 9.0 22.2 23.5 0.2 93.8 2.3
Wayfinding Signage Grant Program $ 0.1 0.1 - - -
West Santa Ana Transit Corridor LRT FY28 $ 12.0 - - 12.0 - -
Willowbrook-Rosa Parks Station $ 19.6 9.7 9.9 - -
Wilshire BRT (Bus Only Lane) Phase | $ 0.4 0.4 - - -
Measure R
Agency Wide - Administration $ 151.8 26.2 13.1 11.7 9.1 9.7 15.2 15.8 16.4 17.0 17.7
Agency Wide - Capital $ 61.1 14.1 2.0 2.0 2.0 2.0 2.0 2.0 10.0 10.0 15.0
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 6.1 - - 6.1 - -
Alameda Corridor East $ 178.3 15.3 394 40.2 30.1 30.0 233 -
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Brighton to Roxford Double Track $ 10.4 5.3 5.1 - -
Bus Capital - Metro Bus Fleet Replacement $ 0.1 0.1 - - -
Bus Capital - Municipal and Non-Metro Operators $ 13.0 - 2.6 2.6 2.6 2.6 2.6
Bus Operations - Metro Operations $ 1,451.0 113.2 127.4 132.5 137.4 142.4 147.8 153.5 159.5 165.4 171.8
Business Interruption Fund Program $ 19.9 4.0 5.9 5.0 5.0 - -
Crenshaw/LAX Transit Corridor $ (21.0) - 9.0 (15.0) (3.0) (3.0) (3.0) (3.0) (3.0)
Division 20 $ 60.3 60.3 - - -
DSRF Deposit $ 94.4 23.1 40.9 30.4 - -
East SF Valley Transit Corridor Project - SF $ 58.5 10.5 48.0 - -
Eastside Light Rail Access (pedestrian) $ 14.7 10.1 2.3 2.3 - -
Existing Debt Service $ 816.5 81.6 81.6 81.6 81.6 81.6 81.6 81.6 81.6 81.6 81.7
Gold Line Foothill Extension to Claremont (2B) - SG $ 65.2 - 35.2 9.9 1.8 1.8 9.5 7.0 -
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 57.1 - - - - 57.1
Heavy Rail Vehicles $ 85.0 - 5.0 10.0 10.0 10.0 - - 25.0 25.0
High Desert Multi-Purpose Corridor (HDMC) - NC $ 1.2 1.2 - - -
Highway Operational Improvements in Arroyo Verdugo Subregion $ 84.1 13.9 7.3 8.0 6.5 8.3 7.0 7.0 8.5 8.5 9.0
Highway Operational Improvements in Las Virgenes-Malibu Subregion || $ 75.3 13.8 9.6 8.5 8.5 7.2 3.0 7.0 3.2 4.7
I-5 - SR-14 Capacity Enhancement $ 3.0 3.0 - - -
I-5 - SR-14 Capacity Enhancement Subregional Repayment $ 82.1 2.6 12.4 11.7 9.7 11.8 10.0 2.5 8.6 6.9 6.0
I-5 North Capacity Enhancements (Lake Hughes Rd to Kern Co) - NC $ 14.7 - - - - 14.7
I-5 North Carpool Lanes - SR-134 to SR-170, NB & SB $ 325 24.3 8.1 - -
I-5 North Carpool Lanes - SR-170 to SR-118 $ 2.8 2.8 - - -
I-5 North from SR-134-SR-170 Enhancements $ 8.8 5.0 3.8 - -
I-5 South Carmenita Rd. Interchange $ 5.7 13 4.4 - -
I-5 South Carpool and Mixed Flow Lanes 1-605 to OCL $ 41.4 - 14.8 16.2 10.4 - -
1-605 Corridor 'Hot Spot' Interchange Improvements $ 546.8 27.8 37.7 56.9 49.2 43.2 76.1 107.7 107.1 41.2
1-710 South Corridor Project (Ph 1) - GC $ 206.8 18.7 21.1 37.0 33.7 45.6 50.8
Link Union Station (formerly SCRIP) $ 25.7 25.7 - - -
Metrolink - Capital Projects $ 284.4 18.3 20.7 26.9 27.8 28.9 30.0 31.1 32.3 33.5 34.8
Municipal Operators Expansion $ 514.1 44.0 44.8 46.5 48.3 50.0 51.9 53.9 56.0 58.1 60.4
Proposed Debt Service $ 456.5 - - 22.9 43.5 56.5 60.9 68.1 68.2 68.2 68.2
Rail Operations $ 520.0 68.1 43.0 44.8 46.4 48.1 49.9 51.9 53.9 55.9 58.0
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Table 5
Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Rail System Improvements, Yards, Cars - Future $ 11.7 0.2 - - - - - 2.7 2.6 2.7 35
Red-Purple Line System Improvements $ 42.3 - - - - - 32.8 3.3 4.2 1.0 1.0
Regional Connector $ 42.7 18.7 17.3 6.6 - - - - -
Regional Connector Concurrent non-FFGA Activities $ 2.5 - 2.5 - - - - - -
Retrofit Soundwalls Phase 1 $ 159.1 373 49.7 373 - - 17.6 17.3 -
Rosecrans-Marquardt grade separation $ 17.9 17.9 - - - - - - -
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 23.6 4.3 4.3 5.0 5.0 5.0 - - -
South Bay Ramp and Interchange $ 246.5 21.1 22.8 29.1 30.0 27.4 0.0 21.2 25.1 26.7 43.0
SR-138 Capacity Enhancements $ 157.9 50.5 30.9 19.7 15.0 13.1 - 28.6 -
SR-710 North $ 210.3 5.8 7.5 14.7 22.0 12.5 14.5 77.2 34.1 10.0 12.0
TIFIA Debt Service Existing $ 1,132.6 0.1 116.6 105.9 114.6 114.7 114.7 122.1 134.9 147.8 161.3
West Santa Ana Transit Corridor LRT FY28 $ 341.5 0.5 - - - - 1.3 - - 171.1 168.6
Westside Purple Line Extension Section 1 $ 622.1 2123 194.2 17.5 275.9 90.9 23.5 (107.2) (85.0)
Westside Purple Line Extension Section 2 $ 701.6 269.6 210.4 145.8 145.9 103.9 23.2 4.3 (1.8) (100.0) (99.7)
Westside Purple Line Extension Section 3 - W $ 763.6 - 153.4 109.1 - - 169.3 199.8 117.2 14.8
Measure M
Agency Wide - Administration $ 248.8 20.8 21.7 22.6 23.4 243 252 26.2 27.2 28.2 29.3
Active Transportation 1st-Last Mile Connections Prog. $ 54.4 4.4 4.5 4.6 4.7 4.8 4.2 4.3 4.4 4.5 13.9
Active Transportation Program $ 39.8 3.2 3.3 3.4 3.4 3.5 3.1 3.1 3.2 3.3 10.2
Active Transportation Program (Including Greenway Proj.) $ 34.8 2.8 2.9 3.0 3.0 3.1 2.7 2.7 2.8 2.9 8.9
Active Transportation, 1st-Last Mile, & Mobility Hubs $ 324 2.6 2.7 2.7 2.8 2.9 2.5 2.6 2.6 2.7 8.3
Active Transportation, Transit, and Tech. Program $ 26.7 2.6 2.7 2.7 2.8 2.8 2.5 2.5 2.6 2.7 2.7
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 277.3 46.2 - - - 159.3 71.8 - -
BRT Connector Orange-Red Line to Gold Line - AV/SF $ 266.1 2.0 - - - 4.9 67.5 127.1 64.6
Bus Operations - ADA-Paratransit $ 204.7 24.0 17.2 17.9 18.6 19.2 20.0 20.7 21.6 22.4 23.2
Bus Operations - Metro Operations $ 1,456.2 114.3 127.8 132.9 137.8 142.9 148.3 154.0 160.0 166.0 172.3
Bus System Improvement Program $ 8.3 0.7 0.7 0.7 0.7 0.7 0.6 0.7 0.7 0.7 2.1
Complete LA River Bikepath - SF $ 60.0 - - - - 10.7 27.8 21.5 -
Countywide BRT Projects Ph 1 (All Subregions) $ 53.1 - 17.2 17.7 18.2 - - - -
Crenshaw-LAX Track Enhancement Project - SC $ 49.6 - - - 11.8 18.6 19.2 - -
Crenshaw Northern Extension - CC/W $ 0.5 0.5 - - - - - - -
Division 20 $ 16.5 2.9 13.7 - - - - - -
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
East SF Valley Transit Corridor Project - SF $ 810.5 - 9.7 67.4 46.5 119.0 233.5 277.9 56.6
First-Last Mile and Complete Streets $ 29.8 2.4 2.5 2.5 2.6 2.6 23 2.4 2.4 2.5 7.6
Gold Line Foothill Extension to Claremont (2B) - SG $ 994.6 37.5 130.5 185.1 153.0 128.0 103.4 121.3 52.8 51.8 31.2
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 230.4 - - 0.6 2.0 2.1 4.0 73 4.9 66.6 143.0
High Desert Multi-Purpose Corridor (HDMC) - NC $ 170.0 - 6.0 20.0 58.5 58.5 22.0 5.0 -
Highway Demand Based Prog. (HOV Ext. & Connect.) $ 34.8 2.8 2.9 3.0 3.0 3.1 2.7 2.7 2.8 2.9 8.9
Highway Efficiency Program $ 110.8 10.9 11.1 11.3 11.6 11.8 10.3 10.5 10.8 11.1 11.4
I-105 Express Lane from 1-405 to 1-605 - SC $ 212.7 0.4 8.3 20.3 19.7 - - 164.0
I-5 North Capacity Enhancements (SR-14 to Lake Hughes Rd) - NC $ 211.9 21.7 2.5 58.8 114.3 14.5 - -
I-5 South Corridor Improvements - 1-605 to 1-710 - GC $ 17.5 6.0 7.5 2.8 1.2 - -
1-605 Corridor 'Hot Spot' Interchange Improvements $ 149.6 - - 1.9 - 9.6 66.3 71.8
1-710 South Corridor Project (Ph 1) - GC $ 230.3 - - 34.0 32.0 39.9 23.2 23.9 24.6 25.3 27.5
LA River Waterway & System Bikepath - CC $ 365.1 3.3 11.0 13.0 15.0 13.0 70.5 97.3 76.4 65.5
Metro Active Transport, Transit 1st-Last Mile Program $ 106.6 - 5.9 6.4 6.5 11.8 11.7 10.2 10.4 10.7 33.1
Metro Bicycle & Pedestrian Programs $ 11.9 4.8 23 2.4 2.5 - -
Metro Bike Share $ 20.1 8.0 4.0 4.0 4.0 - -
Metrolink - Operations $ 8.3 8.3 - - -
Modal Connectivity and Complete Streets Projects $ 30.4 2.5 2.5 2.6 2.6 2.7 2.3 2.4 2.5 2.5 7.8
Municipal Operators Expansion $ 508.7 42.8 44.4 46.1 47.8 49.6 51.5 53.5 55.5 57.6 59.8
North San Fernando Valley Bus Rapid Transit Improvements $ 179.1 2.1 2.7 3.0 17.1 51.4 68.5 34.2 -
Orange Line BRT Improvements - SF $ 227.7 13.9 3.6 17.9 18.1 20.3 106.8 47.1 -
Proposed Debt Service $ 839.6 - - 17.5 36.6 57.2 79.7 108.0 148.6 184.1 207.9
Rail Operations $ 506.6 54.6 43.0 44.8 46.4 48.1 49.9 51.9 53.9 55.9 58.0
Rail System Improvements, Yards, Cars - Future $ 10.5 10.5 - - -
Regional Rail Projects (Measure M 1%) $ 90.4 - 8.6 9.0 9.3 9.6 10.0 10.4 10.8 11.2 11.6
Sepulveda Pass Transit Corridor (Ph 1) - SF/W $ 260.0 - - 100.5 103.5 56.0
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 257.9 - - - 63.7 123.8 53.8 16.6
SGR-Heavy and Light Rail Needs (TAM Database) $ 107.8 - - 20.0 20.7 21.6 22.4 23.2
SGR-Heavy Rail Vehicle Midlife $ 8.7 - - 5.0 3.7 - -
SGR-Light Rail Vehicle Midlife $ 52.7 2.2 3.6 12.9 14.8 19.2 - -
SGR-Rail Facilities $ 1.0 1.0 - - -
South Bay Highway Operational Improvements $ 81.1 - 8.3 8.4 8.4 7.7 6.8 6.9 7.1 7.2 20.3
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
SR-57 - SR-60 Interchange Improvements - SG $ 1324 12.4 - - 30.0 30.0 30.0 30.0
SR-71 Gap-I-10 to Rio Rancho Rd. - SG $ 173.9 - 0.5 31.9 39.8 77.4 24.3 -
Street Car and Circulator Projects $ 35.0 1.8 5.4 9.3 15.3 3.3 - -
Transit Program $ 13.3 1.1 1.1 1.1 1.1 1.2 1.0 1.0 1.1 1.1 3.4
Transit Projects $ 38.7 3.2 3.2 3.3 3.4 3.4 3.0 3.1 3.1 3.2 9.9
Transportation System and Mobility Improve. Program $ 52.7 4.3 4.4 4.5 4.6 4.7 4.1 4.2 4.3 4.4 13.5
Transportation System and Mobility Improve. Program (a) $ 244.5 24.0 24.5 25.0 25.5 26.1 22.7 23.3 23.8 24.4 25.1
Vermont Transit Corridor - CC $ 24.2 1.0 8.9 7.9 3.4 3.0 - -
Visionary Project Seed Funding $ 6.0 1.5 - 1.5 - 1.5 - 1.5
West Santa Ana Transit Corridor LRT FY28 $ 535.0 10.6 24.5 25.1 40.7 62.9 6.7 29.0 129.1 182.9 234
Westside Purple Line Extension Section 3 - W $ 985.4 114.3 410.9 258.2 103.8 8.1 - 7.3 82.7
Transportation Development Act (TDA)
Agency Wide - Administration $ 126.6 14.1 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
Agency Wide - Capital $ 32.6 32.6 - - -
Blue Line Track and System Refurbishment $ - - - -
Bus Capital - Metro Bus Fleet Replacement $ 16.2 16.2 - - -
Bus Capital - Metro El Monte Transit Center Improvements $ 0.5 0.5 - - -
Bus Capital - Metro SGR Buses and Bus Facilities $ 89.3 31.0 10.1 21.2 9.3 - 17.8 -
Bus Capital - Municipal and Non-Metro Operators $ 254.7 22.7 23.1 23.5 24.1 24.8 25.8 26.8 27.4 28.0 28.6
Bus Operations - Metro Operations $ 2,963.4 205.2 280.0 276.7 296.3 303.9 241.1 314.2 352.4 3475 346.2
Division 20 $ 2.4 - - 2.4 -
Green Line Train Control Track Circuits $ 28.8 4.3 8.2 8.3 5.3 2.6 - -
Metro Bike Share $ 0.6 0.6 - - -
Municipal and Non-Metro Operators $ 511.5 39.2 41.6 44.2 46.6 49.1 51.7 54.7 58.0 61.4 65.0
Municipal Operators Expansion $ 400.7 35.8 36.9 38.0 39.0 39.9 40.6 41.3 42.2 43.1 44.0
Rail System Improvements, Yards, Cars - Future $ 13.6 1.7 1.5 1.5 1.5 1.5 1.5 4.4 -
Rapid Bus Phase Il Subsidy Projects $ 0.0 0.0 - - -
Red-Purple Line System Improvements $ - - - -
SGR-Heavy Rail Vehicle Midlife $ 13.0 3.5 4.6 5.0 - -
SGR-Light Rail Vehicle Midlife $ 211.9 6.3 25.6 30.2 7.4 20.4 56.1 36.6 22.0 7.5
SGR-Rail Facilities $ 0.5 0.5 - - -
Wayfinding Signage Grant Program $ 0.0 0.0 - - -
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Table 5

Funding by Project - Local Revenue”

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Wilshire BRT (Bus Only Lane) Phase | $ 0.0 0.0 - -
State Transit Assistance (STA)
Bus Operations - Metro Operations $ 787.9 58.4 73.4 75.7 78.3 79.6 81.2 83.2 85.0 86.7 86.5
Municipal and Non-Metro Operators $ 277.4 24.6 25.0 26.3 27.2 27.6 28.2 28.9 29.5 30.1 30.0
Rail Operations $ 775.3 23.8 72.8 77.6 80.7 82.1 84.0 86.2 88.2 90.1 89.7
Fare Gates (210090) $ 3.2 3.2 - -
SGR-Rail Facilities $ 10.4 10.4 - -
Passenger Fares
Bus Operations - Metro Operations $ 2,675.4 216.9 225.4 237.7 251.0 264.1 277.8 283.4 297.4 303.3 318.5
Rail Operations $ 1,297.8 85.7 95.3 103.1 110.3 113.3 135.3 141.7 154.2 171.1 187.7
ExpressLanes Tolls
Bus Operations - Metro Operations $ 126.8 14.4 12.0 12.1 12.2 12.4 12.5 12.6 12.7 12.9 13.0
Municipal and Non-Metro Operators $ 77.4 7.4 7.5 7.5 7.6 7.7 7.8 7.9 7.9 8.0 8.1
ExpressLanes Toll Collection Costs $ 469.0 52.2 44.5 44.9 45.4 45.8 46.3 46.8 47.2 47.7 48.2
ExpressLanes Improvements in Eligible Corridors $ 15.9 15.9 - -
I-105 Express Lane from 1-405 to 1-605 - SC $ - - 94.7 6.8 2.2 - (103.8)
Advertising
Bus Operations - Metro Operations $ 262.0 233 235 23.5 23.5 23.5 29.0 29.0 29.0 29.0 29.0
Rail Operations $ 42.0 1.4 2.0 3.0 3.6 5.2 5.2 5.3 5.3 5.4 5.5
Other Revenue
2013 Call for Projects $ 6.7 - - 6.7 -
2015 Call for Projects $ 8.6 1.5 - 6.3 0.9 -
Agency Wide - Administration $ 276.3 50.8 23.4 16.4 26.0 25.8 25.7 26.3 26.8 27.3 27.8
Agency Wide - Capital $ 55.1 3.0 6.2 5.7 5.7 5.7 5.7 5.7 5.7 5.7 5.7
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 17.2 - - 17.2 -
Bus Capital - Metro SGR Buses and Bus Facilities $ 1.5 1.5 - -
Bus Operations - Metro Operations $ 23.6 23.6 - -
Call Box Programs $ 1.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Call for Projects Fund Swap Reserve $ 11.9 - - 11.9 -
Crenshaw/LAX Transit Corridor $ 134.0 55.2 23.8 20.0 20.0 3.0 3.0 3.0 3.0 3.0
East SF Valley Transit Corridor Project - SF $ 39.3 1.7 0.2 (0.6) 38.1 -
Exposition LRT - Phase Il $ 2.0 2.0 - -
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Table 5

Funding by Project - Local Revenue”
Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Freeway Service Patrol $ 5.0 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Revenue Delta $ 4.2 - - 4.2
Gold Line Eastside Extension (One Alignment) - GC/SG $ 6.9 6.9 -
Gold Line Foothill Extension to Claremont (2B) - SG $ 42.2 - 12.2 3.0 9.2 6.1 3.1 1.5 7.1
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 37.2 0.7 1.2 0.3 35.0
LA Union Station Forecourt & Esplanade Improvements $ 2.2 1.5 0.8
Metro Bicycle & Pedestrian Programs $ 0.8 0.8 -
Metro Bike Share $ 103.9 14.0 9.0 9.3 9.5 9.8 10.0 10.2 10.4 10.7 10.9
Orange Line BRT Improvements - SF $ 8.9 - - 8.9
Rail Operations $ 119.9 4.8 14.1 14.1 12.4 12.4 12.4 12.4 12.4 12.4 12.4
Rail System Improvements, Yards, Cars - Future $ 2.0 2.0 -
Red-Purple Line System Improvements $ 45.2 - - 45.2
Regional Connector $ 232.2 53.5 76.9 89.7 11.0 1.1
Regional Connector Concurrent non-FFGA Activities $ 14.6 10.9 3.1 0.6
Rosecrans-Marquardt grade separation $ 7.0 - - 4.4 2.6
Sepulveda Pass Transit Corridor (Ph 1) - SF/W $ 50.5 - - 50.5
STPL Program $ 6.0 6.0 -
Transit Oriented Development Planning Grants $ 35 0.4 3.1
Vermont Transit Corridor - CC $ 17.4 - - 17.4
West Santa Ana Transit Corridor LRT FY28 $ 37.8 - - 37.8
Westside Purple Line Extension Section 1 $ 35.9 13 - (19.7) 28.3 8.9 17.2
Westside Purple Line Extension Section 3 - W $ 96.4 - - 96.4
TOTAL FUNDING - LOCAL REVENUE $ 53,717.8 $  4,970.1 5,672.4 51344 | § 50429 | § 4969.7 | $ 5576.1 | § 56735 | $ 56394 | § 56149 $ 54244

Notes:

1. Includes expenditures funded from debt payable and interest earnings from the local revenue source.

2. Includes 1% pass-through for Local Return funding.
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Table 6
Grant Receipts by Project - State Revenue

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Air Quality Vehicle Registration Fee (AB 2766) (MSRC)
Bus Capital - Metro Bus Fleet Replacement $ 5.5 ‘ | - | - | 1.5 | | | | 2.0 | - | 2.0 |
Environmental Enhancement and Mitigation (Revenue)
Environmental Enhancement & Mitigation Projects $ 7.6 ‘ | 13 | 0.7 | 0.7 | 0.7 | 0.7 | 0.7 | 0.7 | 0.7 | 0.7 | 0.7
Interregional Improvement Program Funds (IIP)
Metrolink - Capital Projects $ 60.8 - - 60.8 -
I-10 Carpool Lane - Puente to Citrus $ 2.3 2.3 - -
Rosecrans-Marquardt grade separation $ 7.0 - 7.0 -
Low Carbon Transit Operations Program (LCTOP)
Metrolink - Operations $ 21.0 3.5 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9
Municipal and Non-Metro Operators $ 7.5 1.1 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7
Rail Operations $ 129.7 24.7 11.7 11.7 11.7 11.7 11.7 11.7 11.7 11.7 11.7
Other State Revenue
Agency Wide - Capital $ 0.1 0.1 - -
Bus Capital - Metro Bus Fleet Replacement $ 38.4 - 38.4 -
Bus Capital - Metro SGR Buses and Bus Facilities $ 0.5 0.5 - -
Rosecrans-Marquardt grade separation $ 81.2 12.2 9.7 37.0 19.6 2.8 -
I-5 South Carmenita Rd. Interchange $ 0.9 - 0.9 -
Safe Routes to Schools (400233) $ - - -
Prop 1B - Transit System Safety and Security
Agency Wide - Capital $ 37.7 ‘ | 9.6 28.1 -
Regional Improvement Program Funds (RIP)
AB3090 Rail Reimbursements $ 27.5 17.2 10.3 -
Agency Wide - Administration $ 49.1 9.8 23 4.0 4.0 4.0 5.0 5.0 5.0 5.0 5.0
Bus Capital - Metro Bus Fleet Replacement $ 222.0 - - 17.5 12.7 17.1 27.9 46.7 50.0 50.0
Crenshaw/LAX Transit Corridor $ 17.2 17.2 - -
East SF Valley Transit Corridor Project - SF $ 202.1 - - 34.6 32.7 134.8 -
Revenue Delta $ - - -
Gold Line Eastside Extension (One Alignment) - GC/SG $ 86.1 - - - 36.1 50.0
1-10 Carpool Lanes-Citrus to SR-57 $ 8.1 8.1 - -
I-5 and [-405 Carpool Lane Connector $ 78.4 - - 39.2 24.0 15.2
I-5 South Carmenita Rd. Interchange $ 40.1 - 4.7 35.4 -
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Table 6
Grant Receipts by Project - State Revenue

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
I-5 South Carpool and Mixed Flow Lanes 1-605 to OCL $ 25.1 18.3 6.8 - -
1-605 Corridor 'Hot Spot' Interchange Improvements $ 22.0 1.0 0.9 12.4 7.7 - -
1-710 South Corridor Project (Ph 1) - GC $ 14.0 - 14.0 - -
Light Rail Vehicles $ 59.0 - 31.2 27.8 - -
Regional Connector $ 14.4 14.4 R R R
South Bay Highway Operational Improvements $ 3.2 - - 1.2 2.0 -
South Bay Ramp and Interchange $ 49.1 - - 12.0 31.6 5.5 -
SR-138 Capacity Enhancements $ 42.6 - - 17.7 24.9 -
SR-138 Widening (remaining 7 segments) $ 111.0 - 21.0 4.0 19.0 67.0 - -
SR-71 Gap-I-10 to Rio Rancho Rd. - SG $ 20.0 - - 20.0 - -
SR-710 North $ 1.8 - - - 1.8 -
Vermont Transit Corridor - CC $ 172.6 - - - 50.0 50.0 72.6
Westside Purple Line Extension Section 3 - W $ 31.8 - - - 31.8
AFE-Service Authority for Fr Emergencies Vehicle Registration Reven
Call Box Programs $ 7.1 0.8 0.8 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7
Traveler Info (#511) net of rev offset $ 32.0 3.8 33 3.3 3.3 3.1 3.1 3.1 3.1 3.1 3.1
Motorist Services Improvements $ 18.2 1.5 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9
SAFE Program Administration $ 20.1 1.8 1.9 1.9 2.0 2.0 2.1 2.1 2.1 2.1 2.1
Active Transportation Program
Complete LA River Bikepath - SF $ 9.6 - - 9.6 - -
LA River Waterway & System Bikepath - CC $ 67.3 - - 30.4 9.0 27.9
Active Transportation Projs - Local Agencies $ 480.3 48.0 52.3 48.8 58.3 48.7 28.0 49.3 30.4 58.3 58.3
LA Union Station Forecourt & Esplanade Improvements $ 17.6 2.0 6.0 9.6 - -
Rail to Rail/River Active Transportation Corridor $ 8.3 8.3 - - -
SB1 - Freeway Service Patrol
Freeway Service Patrol $ 96.7 ‘ | 8.6 8.9 9.1 9.3 9.6 9.8 10.0 10.2 10.5 10.7
SB1 - Local Partnership Program
Agency Wide - Capital $ 65.0 - - 15.0 - 20.0 - 30.0
Bus Capital - Metro SGR Buses and Bus Facilities $ 184.8 12.5 10.1 49.0 37.0 - 46.0 22.3 8.0
Division 20 $ 101.7 - - 37.5 - 21.3 42.9
I-5 and [-405 Carpool Lane Connector $ 88.3 - - - 45.6 1.0 11.2 30.4
Orange Line BRT Improvements - SF $ 75.0 - 10.0 10.0 25.0 30.0 - -
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Table 6
Grant Receipts by Project - State Revenue

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
West Santa Ana Transit Corridor LRT FY28 $ 23.9 12.4 11.6
SB1 - Solutions for Congested Corridors Program
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 149.8 - - 47.1 82.2 20.6
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 225.0 - - 125.0 50.0 50.0
SB1 - Trade Corridors Program
Alameda Corridor East $ 78.0 78.0 -
I-5 North Capacity Enhancements (SR-14 to Lake Hughes Rd) - NC $ 247.0 - 339 116.2 63.0 33.9
1-605 Corridor 'Hot Spot' Interchange Improvements $ 106.2 2.3 2.1 5.6 6.5 23.3 37.7 27.3 1.4
1-710 South Corridor Project (Ph 1) - GC $ 184.7 - - 26.4 65.8 36.0 325 23.9
Rosecrans-Marquardt grade separation $ 9.0 - 9.0
SR-57 - SR-60 Interchange Improvements - SG $ 22.0 4.8 17.2
SR-71 Gap-I-10 to Rio Rancho Rd. - SG $ 44.0 - 5.1 36.2 2.7
STA--State Transit Assistance TIF
Bus Capital - Municipal and Non-Metro Operators $ 42.2 4.7 3.8 3.8 3.9 4.0 4.2 4.3 4.4 4.5 4.6
Bus Operations - Metro Operations $ 166.7 69.0 10.4 10.5 10.6 10.8 10.9 11.0 11.1 11.2 11.3
Rail Operations $ 222.1 75.5 14.3 14.6 15.1 15.5 16.4 16.9 17.5 17.9 18.3
Traffic Congestion Relief Program Funds (TCRP)
SR-71 Gap-1-10 to Rio Rancho Rd. - SG $ 0.7 ‘ | 0.7 -
Transit and Intercity Rail Capital Program (TIRCP)
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 40.0 - 21.3 18.7
BRT Connector Orange-Red Line to Gold Line - AV/SF $ 50.0 - - 25.0 25.0
Division 20 $ 68.0 18.7 - 29.0 20.2
East SF Valley Transit Corridor Project - SF $ 205.0 - - 51.3 51.3 51.3 51.3
Gold Line Foothill Extension to Claremont (2B) - SG $ 249.2 - 36.2 36.1 54.2 54.2 36.1 18.1 9.0 5.4
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 231.3 - - 5.0 65.6 120.7 40.0
Red-Purple Line System Improvements $ 250.0 - - 25.0 50.0 75.0 75.0 25.0
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 150.0 - - 75.0 75.0
SGR-Blue Line Signal System Improvements $ 31.0 - 20.0 11.0
Vermont Transit Corridor - CC $ 150.0 - - 5.0 45.0 50.0 50.0
West Santa Ana Transit Corridor LRT FY28 $ 300.0 - - 100.0 100.0 100.0
TOTAL GRANT RECEIPTS - STATE REVENUE $ 6,215.1 $ 494.6 | $ 4701 | § 663.7 | § 4914 | § 603.0 | § 5832 | $ 8183 | § 8766 | $ 726.2 | $ 488.0
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Table 7
Grant Receipts by Project - Federal Revenue
Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Capital Grant Receipt Revenue Bonds
Westside Purple Line Extension Section 1 $ 454.2 48.9 110.2 286.5 8.5 - -
Westside Purple Line Extension Section 3 - W $ 535.4 - - 144.5 224.4 166.6 - -
Congestion Mitigation & Air Quality Program (CMAQ)
2011 Call for Projects $ 1.3 - - 1.3 - -
2013 Call for Projects $ 334 - 6.4 8.0 6.4 12.6 - -
2015 Call for Projects $ 47.1 9.7 13.7 15.2 8.6 - -
Agency Wide - Administration $ 2.0 2.0 - - -
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 14.0 0.5 - 13.4 - -
Bus Capital - Metro Bus Fleet Replacement $ 260.8 - - 75.0 33.0 5.6 - 41.8 7.2 50.0 48.2
Division 20 $ 9.9 - - 1.2 8.7 -
East SF Valley Transit Corridor Project - SF $ 61.7 - - - 13 30.0 30.4
Gold Line Eastside Extension (One Alignment) - GC/SG $ 13.0 - 7.6 5.5 - -
1-10 Carpool Lane - Puente to Citrus $ 13.1 13.1 - - -
I-10 Carpool Lanes-Citrus to SR-57 $ 70.9 70.9 - - -
1-105 Express Lane from 1-405 to 1-605 - SC $ 2.6 2.6 - - -
I-5 North Carpool Lanes - SR-118 to SR-14 $ 3.8 - 3.8 - -
I-5 South Carpool and Mixed Flow Lanes 1-605 to OCL $ 10.0 10.0 - - -
Light Rail Vehicles $ 21.7 21.7 - - -
Rail Operations $ 493.3 32.0 389 40.8 63.4 73.1 83.6 73.5 88.0
Rapid Bus Phase Il Subsidy Projects $ 0.9 0.9 - - -
Regional Connector $ 134.4 9.4 89.9 18.5 16.7 - -
Revenue Delta $ 80.0 - - - 20.0 20.0 20.0 20.0
SR-710 North $ 71.8 - 16.4 15.8 10.0 10.0 4.5 15.1 -
Westside Purple Line Extension Section 2 $ 135.3 10.0 78.0 44.0 3.3 - -
Westside Purple Line Extension Section 3 - W $ 45.0 - - - 25.0 20.0
FASTLANE/INFRA Grants
1-105 Express Lane from 1-405 to 1-605 - SC $ 80.0 - - 25.6 54.4 -
I-5 North Capacity Enhancements (SR-14 to Lake Hughes Rd) - NC $ 47.0 - 12.0 18.7 16.3 - -
Homeland Security Grants
Agency Wide - Capital $ 18.0 ‘ | - 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0

Other Federal Funds
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Table 7
Grant Receipts by Project - Federal Revenue
Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Agency Wide - Administration $ 6.4 6.4 - - - - - - -
Link Union Station (formerly SCRIP) $ 4.0 4.0 - - - - - - -
Willowbrook-Rosa Parks Station $ 2.4 2.4 - - - - - - -
West Santa Ana Transit Corridor LRT FY28 $ 1.3 1.3 - - - - - - -
Wilshire BRT (Bus Only Lane) Phase | $ 1.2 1.2 - - - - - - -
Section 5307 Urbanized Formula
Agency Wide - Administration $ 0.8 0.8 - - - - - - -
Bus Capital - Metro Bus Fleet Replacement $ 254.0 17.6 - 0.4 29.8 14.7 - 30.0 50.0 50.1 61.5
Bus Capital - Municipal and Non-Metro Operators $ 890.7 84.4 86.1 86.9 87.8 88.7 89.6 90.5 91.4 92.3 93.2
Bus Operations - Metro Operations $ 1,383.1 135.4 158.4 159.6 131.8 148.5 164.8 136.5 118.2 119.7 110.1
Bus Capital - Metro Patsaouras Plaza Improvements $ 1.2 1.2 - - - - - - -
Section 5309 New Starts
Regional Connector $ 314.9 100.0 100.0 100.0 14.9 - - - -
Westside Purple Line Extension Section 1 $ 785.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 85.0
Westside Purple Line Extension Section 2 $ 999.7 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 99.7
Westside Purple Line Extension Section 3 - W $ 1,000.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Section 5309 Small Starts & Very Small Starts
Rapid Bus Phase Il Subsidy Projects $ 1.2 ‘ | 1.2 - - - - - - -
Section 5337 State of Good Repair - Fixed Guideway
Rail Operations $ 843.3 84.3 79.3 82.0 82.9 83.7 84.5 85.4 86.2 87.1 88.0
SGR-Heavy Rail Vehicle Midlife $ 35.5 14.0 21.5 - - - - - -
SGR-Light Rail Vehicle Midlife $ 35.3 17.2 18.2 - - - - - -
Section 5339 Bus and Bus Facilities
Agency Wide - Administration $ 2.3 2.3 - - - - - - -
Agency Wide - Capital $ 0.5 0.5 - - - - - - -
Bus Capital - Metro Bus Fleet Replacement $ 38.8 34.8 4.0 - - - - - -
Bus Capital - Metro SGR Buses and Bus Facilities $ 214.9 25.0 25.0 29.0 29.3 - 15.0 30.2 30.5 30.8
Bus Capital - Metro SGR Needs (TAM Database) $ 75.7 - - - - 29.6 15.0 - - - 31.1
Section 5340 Growing States - High Density Formula
Rail Operations $ 87.4 ‘ | 8.3 | 8.4 | 8.5 | 8.6 | 8.7 | 8.8 I 8.9 I 9.0 | 9.1 | 9.1
Surface Transportation Block Grant Program (STBGP) formerly RSTP
2009 & Prior Call for Projects - RSTI Mode $ 20.2 ‘ | 5.0 | 15.2 | - | - | - | - I - I - | - |
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Table 7
Grant Receipts by Project - Federal Revenue

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
2011 Call for Projects $ 12.6 5.9 3.9 2.8
2013 Call for Projects $ 19.7 11.5 8.2 0.0
Bus Operations - ADA-Paratransit $ 748.0 66.0 68.7 70.5 72.3 74.1 75.9 77.6 79.3 81.0 82.7
Crenshaw/LAX Locally Funded Activities Project $ 60.8 60.8 -
Gold Line Eastside Extension (One Alignment) - GC/SG $ 11.2 - - 11.2
I-5 North Carpool Lanes - SR-118 to SR-14 $ 20.5 - 20.5
Red-Purple Line System Improvements $ 10.0 - - 10.0
SR-138 Capacity Enhancements $ 10.9 - 10.4 0.5
SR-138 Widening (remaining 7 segments) $ 19.8 19.8 -
SR-57 - SR-60 Interchange Improvements - SG $ 98.0 - 9.1 11.1 0.1 22.5 22.5 22.5 10.2
SR-71 Gap-I-10 to Rio Rancho Rd. - SG $ 50.4 25.0 6.2 8.8 10.4
SR-710 North $ 12.6 - - 2.0 2.0 2.0 2.0 2.0 2.6
STPL Program $ 317.0 31.7 31.7 31.7 31.7 31.7 31.7 31.7 31.7 31.7 31.7
Westside Purple Line Extension Section 3 - W $ 88.9 - - 23.7 28.7 36.5
TIGER Grants
Rosecrans-Marquardt grade separation $ 15.0 - - 5.0 10.0
Eastside Light Rail Access (pedestrian) $ 3.9 - - 3.9
Rail to Rail/River Active Transportation Corridor $ 15.0 5.0 5.0 5.0
TOTAL GRANT RECEIPTS - FEDERAL REVENUE $ 11,174.8 $ 13046 | $§ 1,358.6 1,583.4 | § 1,653 | § 979.6 | § 9016 |$ 11,0465 | § 1,0028 |$ 9567 $ 875.5
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Table 8

Enterprise Fund
Bus & Rail Operations

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Resources and Expenses ($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
BUS OPERATIONS REVENUES
Federal Revenue $ 1,383.1 $ 1354 | $ 1584 | $ 159.6 | $ 131.8 | § 1485 (% 1648 | $ 136.5 | $ 1182 | $ 119.7 | § 110.1
Local Revenue $ 11,887.5 962.6 1,021.3 1,080.1 1,179.4 1,190.9 1,202.5 1,256.8 1,300.9 1,326.7 1,366.2
State Revenue $ 954.6 127.3 83.8 86.3 89.0 90.3 92.1 94.2 96.0 97.9 97.8
Subtotal, Bus Operations Resources $ 14,2252 $ 12253 |$ 11,2635 | $ 1,3259 | $ 1,4002 | $ 1,429.8 | $ 11,4594 | $ 1,4875|$% 11,5151 | $ 15443 | $§ 1,574
RAIL OPERATIONS RESOURCES
Federal Revenue $ 1,424.0 $ 1245 | $ 126.6 | $ 1314 | $ 915 ([ $ 924 ($ 1567 | § 167.4 | $ 1788 | $ 169.6 | $ 185.2
Local Revenue $ 5,416.1 319.9 406.4 448.3 534.4 526.8 547.2 573.5 596.0 702.3 761.1
State Revenue $ 1,127.1 124.0 98.8 103.9 107.5 109.3 112.1 114.8 117.4 119.7 119.7
Subtotal, Rail Operations Resources $ 7,967.1 $ 568.5 | $ 631.8 683.6 733.4 7286 | $§ 816.0 855.7 | $ 892.2 991.6 | $§ 1,065.9
TOTAL TRANSIT OPERATIONS RESOURCES $ 22,1923 $ 1,793.8 | $ 1,895.3 2,009.6 2,133.6 2,158.3 | $ 2,275.3 2,343.1 | $§ 2,407.3 2,536.0 | $§  2,640.0
TRANSIT OPERATIONS EXPENSES
Bus Operations $ 14,2252 $ 1,2253|% 12635 | % 1,3259 [ $ 1,400.2 [$ 11,4298 [$ 1,459.4 | § 1,4875 % 15151 | § 15443 |$ 1,574.1
Rail Operations $ 7,967.1 $ 568.5 | $ 631.8 | § 683.6 | $ 7334 | $ 7286 | $ 8160 $ 855.7 | $ 892.2 | $ 9916 | $ 1,065.9
Subtotal, Transit Operations Expenses $ 22,1923 $ 1,793.8|$ 11,8953 | $ 20096 | $§ 21336 | $ 21583 | % 22753 |$ 23431 |$ 24073 [$ 2,536.0 | $ 26400
Transit Operations (Deficit) /Surplus $ - $ - | $ - | $ - | $ - | $ - | $ - |S - S - | S - S -
EXPRESSLANES TOLL REVENUES
Tolls & Related Fees $ 657.0 $ 628 | $ 63.4 | $ 64.1 | $ 64.7 | $ 653 | $ 66.0 | $ 66.7 | $ 673 | $ 68.0 | $ 68.7
Subtotal, Express Lanes Toll Revenues $ 657.0 $ 62.8 | $ 63.4 | $ 641 $ 64.7 | $ 653 | $ 66.0 | $ 66.7 | $ 673 | $ 680 | $ 68.7
TRANSIT OTHER OPERATIONS EXPENSES
Bus Operations $ 204.2 $ 218 | $ 195 | $ 19.7 | $ 199 | $ 201 | $ 203 | $ 205 | $ 207 [ $ 209 | $ 21.1
ExpressLanes Operations $ 484.9 $ 681 % 445 | $ 449 | $ 454 | $ 1406 | § 531 % 490§ 472 | $ (56.0| $ 48.2
Subtotal, Other Operations Expenses $ 689.1 $ 89.8 | $ 640 [ $ 646 | $ 653 | § 160.7 | § 734 | $ 694 | $ 679 | $ (35.2)| $ 69.3
ExpressLanes Beginning Balance $ 1439 | § 1169 | § 1163 | § 1158 | § 1152 | § 199 | § 125 | % 98 | § 92| § 112.3
ExpressLanes Toll Revenues (Deficit) /Surplus $ (27.0)| $ (05| $ 0.6)| $ 0.6)| $ (95.3)| $ (7.4)| $ (2.8) $ (0.6)| $ 103.2 | § (0.6)
ExpressLanes Ending Balance $ 1169 | $ 1163 | $ 1158 | § 1152 | § 199 | $ 125 | $ 98 | $ 92| % 1123 | § 111.8
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Table 9
Capital Program Expenditures

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
BUS CAPITAL
BRT Connector Orange-Red Line to Gold Line - AV/SF $ 316.9 2.0 - 29.9 92.5 127.1 65.4
Bus Capital - Metro Bus Fleet Replacement $ 1,460.3 96.7 307.7 223.6 101.3 37.3 101.7 104.0 224.6 263.5
Bus Capital - Metro El Monte Transit Center Improvements $ 0.6 0.6 -
Bus Capital - Metro Patsaouras Plaza Improvements $ 13.6 8.9 4.7
Bus Capital - Metro SGR Buses and Bus Facilities $ 543.3 91.9 49.1 103.0 79.3 3.6 18.6 97.6 56.4 42.4 1.5
Bus Capital - Metro SGR Needs (TAM Database) $ 75.7 - - 29.6 15.0 31.1
Bus System Improvement Program $ 83 0.7 0.7 0.7 0.7 0.7 0.6 0.7 0.7 0.7 2.1
North San Fernando Valley Bus Rapid Transit Improvements $ 179.1 2.1 2.7 3.0 17.1 51.4 68.5 34.2
Orange Line BRT Improvements - SF $ 311.6 13.9 13.6 27.9 43.1 59.2 106.8 47.1
Vermont Transit Corridor - CC $ 521.9 1.0 8.9 11.0 12.0 12.0 22.2 68.5 117.6 193.8 74.9
Subtotal, Bus Capital $ 34314 $ 217.8 387.4 369.1 | § 2535 | § 2238 | § 3241 | $ 4769 | $§ 3441 | § 4615 | $ 373.1
RAIL CAPITAL
AB3090 Rail Reimbursements $ 27.5 17.2 10.3
Airport Metro Connector 96th St. Station - Green Line Ext LAX - SC $ 504.4 46.7 21.3 65.7 112.8 186.0 71.8
Blue Line Pedestrian Active Grade Crossing $ 1.5 0.3 1.2
Blue Line Track and System Refurbishment $ 102.3 22.0 80.3
Brighton to Roxford Double Track $ 10.4 5.3 5.1
Business Interruption Fund Program $ 36.0 7.0 9.0 10.0 10.0
Crenshaw/LAX Locally Funded Activities Project $ 120.0 68.0 52.0
Crenshaw/LAX Transit Corridor $ 342.7 309.9 32.8
Crenshaw-LAX Track Enhancement Project - SC $ 55.8 - - 18.1 18.6 19.2
Crenshaw Northern Extension - CC/W $ 0.5 0.5 -
Division 20 $ 258.8 81.9 13.7 38.7 40.1 41.5 42.9
East SF Valley Transit Corridor Project - SF $ 1,549.4 12.2 57.9 102.0 78.5 134.8 208.3 286.1 442.0 227.6
Eastside Light Rail Access (pedestrian) $ 18.6 10.1 23 6.2
Exposition LRT - Phase | $ 2.0 2.0 -
Exposition LRT - Phase Il $ 18.8 18.8 -
Fare Gates (210090) $ 3.2 3.2 -
Gold Line Eastside Extension (One Alignment) - GC/SG $ 297.9 6.9 7.6 5.5 11.2 23.2 29.8 33.8 47.5 58.7 73.8
Gold Line Foothill Extension to Claremont (2B) - SG $ 1,351.2 37.5 214.1 234.2 218.2 190.1 152.1 147.9 68.8 57.2 31.2
Green Line Extension to Crenshaw Blvd in Torrance - SB $ 556.0 0.7 1.2 0.9 2.0 2.1 4.0 12.3 70.5 187.3 275.1
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Table 9
Capital Program Expenditures

Years 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
($ in millions) 19-'28 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Green Line Train Control Track Circuits $ 28.8 4.3 8.2 8.3 5.3 2.6
Heavy Rail Vehicles $ 552.7 9.4 16.7 48.5 20.9 36.8 110.7 105.2 44.5 100.5 59.6
Light Rail Vehicles $ 469.5 118.2 192.3 92.1 42.2 24.8
Link Union Station (formerly SCRIP) $ 29.7 29.7 -
North Hollywood Pedestrian Connector $ 2.4 - 2.4
Orange Line Canoga Extension (SFV North-South) $ 0.7 0.7 -
Rail System Improvements, Yards, Cars - Future $ 126.2 85.2 3.7 5.9 6.4 2.5 5.0 8.6 2.6 2.7 3.5
Red-Purple Line System Improvements $ 457.5 - - 45.2 72.2 66.4 129.1 107.9 36.8
Regional Connector $ 738.7 196.0 284.1 214.8 42.6 1.1
Regional Connector Concurrent non-FFGA Activities $ 17.1 10.9 5.6 0.6
Regional Rail Projects (Measure M 1%) $ 90.4 - 8.6 9.0 9.3 9.6 10.0 10.4 10.8 11.2 11.6
Sepulveda Pass Transit Corridor (Ph 2) - SF/W $ 747.3 4.3 5.0 5.0 5.0 30.7 95.0 163.1 268.8 103.8 66.6
SGR-Blue Line Signal System Improvements $ 89.7 25.1 36.8 27.8
SGR-Heavy and Light Rail Needs (TAM Database) $ 107.8 - - 20.0 20.7 21.6 224 23.2
SGR-Heavy Rail Vehicle Midlife $ 69.0 18.2 26.1 16.0 8.7
SGR-Light Rail Vehicle Midlife $ 320.2 28.6 48.8 43.1 22.2 45.4 56.1 46.6 22.0 7.5
SGR-Rail Facilities $ 12.0 12.0 -
Southwestern Light Rail Yard (not in proj